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Grey Fox Merger Sub Inc.
1209 Orange Street, Corporation Trust Center, Wilmington, DE 19801
Director Susan W. Pitman Lowenthal

EmendoBio Inc.
400 W 61st St, #2330 New York, NY USA
CEO David Baram

68,496 ( 7,192 ) (2020 30 )
48,834 ( 5,128 ) (2020 30 )
51,056 ( 5,361 ) (2020 30 )
)
2017 12 2018 12 2019 12
() 3,038 3,205 5,404
( 319 ) ( 337 ) ( 567 )
() 3,001 3,285 6,835
( 325 ) ( 345 ) ( 718
) 2020 30
() 5,205 ( 547 ) ) 5,127 (
538 )
1. (40.04 )
2. OrbiMed Israel Partners 11, LP(22.50 )
3. Takeda Ventures Inc.(13.72 )
4. Orbimed Private Investments VI, LP(13.57 )
5. David Baram(3.61 )
6. Shilo Ben Zeev(3.12 )
7. Noam Diamant(1.17 )
Emendo
Emendo 40.04 (
40.04 )( 32.39 (
32.39 ))
()
Emendo 20 ( 21 )
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Grey Fox Emendo
129,427,678 13,589,906,190
(2020 12 15 )( ) (
)
60 (
) (
)
( )( VWAP )
24,476,713 ( )
Emendo
Emendo
Emendo Emendo
Emendo
Emendo
Emendo 100
Emendo ( )
Emendo 295,215,928 30,997,672,440
102,825,906 10,796,720,130
192,390,022 20,200,952,310 Emendo
131,127,669
1,699,991 129,427,678 13,589,906,190
61,262,353 2,679,699
58,582,654 6,151,178,670 Emendo
Emendo 20 ( 21 ) Emendo
Grey Fox VWAP
129,427,678 13,589,906,190 (
) 60 (
)
( ) VWAP 24,476,713
Emendo 295,215,928 250
Emendo
Emendo 45,215,928
4,747,672,440 Emendo
Emendo Emendo 20 21
Emendo Emendo
Emendo
Emendo Emendo
®)
Emendo
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( ) DCF (
) DCF ( ) Emendo
DCF Emendo 2037 12
Emendo 2029 12
Emendo 2029 12
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Emendo 2020 31
( ( ) 2020
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Emendo 2020 12 Emendo
2021 12 2037 12 EBITDA (
)
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Emendo 2021 12
Emendo 2027 12 2029
12 2034 12 2035 12
2028 12
(WACC) 15.4 14.4 16.4
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M&A ( )
2030 12 2029 12
( ) 2030 12
(WACC) 15.4 Emendo
Emendo
Emendo
Emendo

)
EmendoBio Inc.
400 W 61st St, #2330 New York, NY USA
CEO David Baram
68,496 ( 7,192 ) (2020 30 o )
48,834 ( 5,128 ) (2020 30 ) )
51,056 ( 5,361 ) (2020 30 O )
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