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92,919
70,344
86,352
-14,713
-21,567
17,220,452
806,065
729,977
-12.79
432.39

113,348
90,967
85,626

9,682
10,920
18,924,038
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* BREAR=HKIEX+ZOMOTIEFEREEE
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#t'11/3Q FY2010 FY2011 | BiEfEL
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22.0%
29.3%
-0.8%

m20115F12AK EFEBCEFRRAFLE: 245%

403,042
318,564
363,919
-32,602
-37,331
16,842,411
921,398
833,932
-21.90
496.76
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422,374
336,016
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-12,200
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18,924,038
951,702
782,498
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463.04
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FY2010 FY2011 #'11/3Q

FY2010 FY2011 ®iEEL

ST ol e s io ELEY BET T T Y T

=R INE 83,438 | 113,625 102,480 92,919 113,348 22.0% 403,042 | 422,374 4.8%
2 A F B 58,763 | 55,060 56,171 52,535 57,077 8.6% 218,630 | 220,845 1.0%
hL—FqU B3 15,985 | 26,244 14,895 8,572 29,703  246.5% 92,476 | 79,416 -14.1%

BN A SEEES -20,154 1,251 1,892 1,470  -2,658 - -17,259 1,955 -
% B Iy 2% 19,026 | 20,076 19,865 20,910 18,909 -9.6% 71,915 | 79,761 10.9%
Z DD E = 9,818 | 10,992 9,656 9,429 10,316 9.4% 37,278 | 40,395 8.4%
SRER 14,864 | 15,217 12,937 16,329 15,205 -6.9% 58,061 | 59,689 2.8%
FOHMDELER 6,576 7,325 5,922 6,245 7,175 14.9% 26,415 | 26,668 1.0%
HE F U@ 61,998 | 91,083 83,621 70,344 90,967 29.3% 318,564 | 336,016 5.5%
REsE —eEEE 94,697 | 94,021 93,729 86,352 85,626 -0.8% 363,919 | 359,729 -1.2%
B % 3 2% -32,699 | -2,938 -10,108 -16,008 5,340 - -45,355| -23,713 £
KT 2,107 2,134 3,741 1,294 4,341  235.4% 12,752 | 11,512 -9.7%
BEFS -30,591 -803 6,366 -14,713 9,682 - -32,602| -12,200 -
¥ Al 4R & 5590 | -2,053  -9,055  -1,976 8,412 - -1,923|  -4,673 -
B B B 4t K 25 -36,182 | -2,856 -15422 -16,690 18,095 - -34,525| -16,874 :
EABESEH 4,582 6,271 4,920 4,544 8,663 90.6% 9,713 | 24,399 151.2%
i Fi 25 -33,129 | 9,434 -19,353 -21,567 10,920 - -37,331| -39,434 -
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FY2010

4Q

94,697

18,692

41,441

11,795

6,981

10,055

1,492

4,238

1Q

94,021

17,514

42,268

11,273

6,954

10,153

2,136

3,719

FY2011

20Q 3Q
93,729 86,352
18,639 16,286
41,815 37,994
11,374 11,203

6,832 6,521
10,235 9,879

1,465 1,436

3,365 3,031

8 DWER

4Q

85,626

16,415

36,219

11,029

7,443

9,592

1,542

3,383

%t'11/3Q
18R E

-0.8%

0.8%

-4.7%

-1.6%

14.1%

-2.9%

7.4%

11.6%

FY2010
Rt

363,919

70,398

160,234

45,257

27,026

39,163

7,043

14,795

FY2011
R it

359,729

68,856

158,297

44,880

27,751

39,861

6,581

13,500
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FY2010 FY2011
1 2 3Q 4Q 1Q 2Q 3Q 4Q
87.8 88.9 923 94.6 94.0 93.7 86.3 85.6

29.7 29.9 347 344 331 33.0 27.8 27.3

17.3 16.3 179 186 175 186 16.2 16.4

18 16 23 18 15 16 20 14

64 75 100 92 93 86 65 55

03 03 03 03 03 03 02 03
22 24 26 24 26 24 22 21

58.0 59.0 57.6 60.2 60.8 60.7 584 58.2

28.3 28.8 29.1 29.4 29.8 30.3 28.9 28.2

11.2 11.2 109 11.7 11.2 11.3 11.2 11.0

9.7 96 96 100 10.1 10.2 9.8 9.5
64 7.2 55 67 66 65 62 7.1

19 18 17 14 21 14 14 15
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S+ D B (R (201243 A K)

e A E 18,217 (1,905)| K E B & 16,003  (2,064)
R 1,474 (1,389)| |FL—TFTaV T BE& 5,953 (1,136)
=T # R 8,876  (2,106) PREMESE 3,570 (557)

7 & A il GE 5 5 6,148 (1,598) IVAT4 128 (-153)
IHAT« 290  (-221) &% 3,420 (690)
&% 5720  (1,798) AL — (0)
S5 74 (10) CD/CP{ts 20 (20)
CD/CP#t 62 (11) FYNTF4TER3 2,383 (579)
TUNT1TWE| 2,728  (507)| | AMEAEHFERBEA R 6,068 (729)
BERXRBEFMISF 138 (-39)| |MITXRIZETESHEE 1,169 (1,169)
(REBELRIILSEERKRE) TEHEAS 1,794 (-866)
KFIEE#%SMBCPI+XfIP/S—FF+—X 123 (-30)| |CP 275 (-120)
AMEXELE 14 ()] [1EREEFEDHE 215 (60)
EMEHERAERS 5,735 (-1,592)

EE&E 706 (175)| BIE &R 1,966 (-12)
EFETEE 394 (261)| | #{& 1,282 (-51)
BEEEEE 102 (-32)| | REEAS 623 (30)
BRETOMDEE 209 (-52)| BEEE 17,972  (2,051)

REAMEESH 159 (-29)| it &5 pE 951 (30)
EiEH®HR 75 2| |HBEX&F 801 (-45)
KEH#HFK 33 0) | ZED D) DHEFI & RETEE -18 (-6)
F0it 50 (3| |8 HEEES 163 (80)

a2k} 50 (-22)

BEEAG 18,924 (2,081)| BfE-MEE A 18,924  (2,081)

GE) HyaRERTE R (20114638 ) HAEH. 9
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16,718
5,552
1,262

12,308
91,083

-12,835

-5,820
402

936
-803

FY2011

& £ U AF
%'11/3Q

45,913 21.4%
9,125 2.9%
19,924 548.0%
6,770 -18.4%
-2.949 ]
12182 |
90,967 29394

-0.2%

FY2010
&t
178,970
36,324
61,495
30,635
-15,277

26,416
318,564

FY2010
Rt
41,866
15,948
-52,173
-14,733
-21,476

-2,034
-32,602
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172,033
37,424
52,014
26,473

1,090

46,980
336,016

FY2011
Rt
38,839
14,615
-54,433
-14,284
-1,976

5,039
-12,200

R E L
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HMERE L
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T e e s EABEROTBERI-LYTI 171, Bk, 11

ME XD 45,913 21.4% 172,033 -3.9% AR UNZS &4 (2
e 12,742 133.0% 38,839 -7.2%
S — —
U HA RS BmESR-REEDER
60 1,200 ¢
5%
" IOAT4
TH4 46.0 45.4 45.7 455 459 _ =
41.6 42.7 Sv7 — — —
% a0 | 37.8 =ERBR gy [T ] B .
BRESSEFHH B — -
BERESBETHN sME
" HRBIE
— ot 20 | 400 |
115 129 124 12.7
—— Rl i 10.0 8.1
' 5.4
SI R B A A AR NPF i
FY2010 FY2011
. FY2010 FY2011
(+1&F) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q (+&M) 10 20 30 40 10 20 30 40
5% 0.8 1.4 2.3 33 05 06 0.3 0.2 _
IH454 94 65 92 106 73 6.9 6.1 8.8 IIA74 36.8 73.3 102.7 1329 195 231 81 9.1
&% 140 146 141 128 128 110 98 122 797 213 124 17,8 169/ 118 85 28 78
BRIESEFHE 86 67 73 67 127 121 103 117 FERIR 254 101 132 118 93 140 121 298
ERESEFRE 84 81 8.2 8.0 79 75 6.8 71 ERfE 25.8 1029 39.6 456 844 995 1245 153.0
Z0H 46 41 40 40 40 44 42 56 HME 389.6 361.9 356.0 370.4 329.7 263.4 183.0 223.2
A mIs B 460 416 454 457 455 427 378 459 IR 4132 3416 346.5 327.4 548.9 5439 4452 511.7
BEN 115 73 100 129 124 81 54 127 GE) THSIRE | LR (v F T A ST,
roMEIIFRRTHMESESSE, 11

CEYRMEEH S LUV B DOHEHFDERSHICEIEHE,
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37,424
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AR

9,125
3,200

9.1
8
m— N 2
—— B EFE
4
2
0
FY2010
(+#&Mm) 10 20 39
MEEIE 9.0 8.9 9.1
BREMLE 3.7 3.8 4.4

2.9%
-0.2%

9.1

4Q
9.1
3.9

1Q
9.6
4.0

14,615

o AR

Al F £ L

18

FY2011

2Q  3Q
97 88
41 32

-8.4%

4Q
9.1
3.2

" ABREY

16,000
12,694
xage 12000 ¢
(AEAHE)
KR
(AEHIE) 8.000 |
KFESR
(AERE)
m— A 4R
wamp) 000 ¢
—— KHEH T LT
NEREVIT
0
(+1EH) 10
RFBIE (AFAHE) 2,835
KRS (DEHIR) 5,858
RIMER (AF®RE) 1,737
RFNEER (R ERER) 2,264
A&t 12,694
KMEFEHT IL—TF
DEBREL LT 17.6%

13,297

13,891 13,997 14,139

FY2010
2 3Q  4Q 1Q
2,819 2933 2844 2,705
6111 6276 6418 6,706
2,098 2254 2371 2428
2,269 2428 2364 2300
13297 13891 13,997 14,139
17.6% 18.0% 17.8% 18.0%
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7 IXNEERIZHERL . 18.8% ~

TybIROAVNEREERS

12,626

12,673

8.7%

FY2011
2Q  3Q
2529 2,465
5937 5950
2,170 2,330
1,990 1,928

12,626 12,673
18.4% 18.7%

KT N—TL 1713 KFRE (REAH B+ AFHER) + KFMER (AFHRE)

XK E

13,882

18.8%

4Q
2,500
6,624
2,547
2,210
13,881

18.8%

12

19%

18%

17%
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7\‘|:| —/ ﬁs}[, . 7—17-“}\\/.&'3 Fﬁ

| 40 gEE | R 18 L = ERSH-EY BB DRI AL - 185 C e

ko 19,924 548.0% 52,014 -15.4% ThL—T 1V T BTN KIBICHE
BEME -3,294 - -54,433
i
30
T s s = BAKTOYIRL—RRAR R EBED
|l LT IRESAEI= &Y . BT RA e TR
10 + 7.0

IJAT4
30 FICC
FICC | | | | | | |

0 |
Z 0t = HHEE-TINTaT
—o—BEMFE -10 | .
O HiGREDEEEIZEUAYDaRMDYET
20 0 ARETEDRBEICHFVETIO—INERE
-21.5 -22.4
. I/:“\\
P FY2010 FY2011 L9k
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q . o2 = s — .
IOAT4 78 63 100 122 41 7.8 43 58 O BN EHBERO R EIZESEBA N —T 12T D
FICC -1.1 177 101 -30 122 42 -15 138 FEREEARITIMEDEEZRE TR F AL E
FDith 0.2 0.2 0.3 0.2 0.3 0.2 0.2 0.2
MEFiE & 70 243 205 95 167 122 3.0 199
BERE -19.2 24 -88 -215 -128 -158 -224 -3.2

CH RS FvERL-I—ryYDEBREICEDEHE,
FICC: Fixed Income, Currency and Commodities
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JIN—TE#E PASSION

GE—INL AURRRAV R\ 25 ERF B

B 5 O—NIL-ROFI—VBEDEREREIILKX
(20114 ERETTL644. 243(EHFIL)

g - FY2011 | %'11/3Q | FY2011 | #iEEL

PR RN 38 6770\ -18.4% 26,473 13.6% = DCA*(BXM) . Sagent (KiH) EDEHERBLIZEYMA
§2 e F 25 -1,296 - -14,284 - ECRADT O—/\)LEBDIEKR

Do HAHERS 2011 EFEAM IR F 1 EHE

10
8.5 8.2 FTYNTPALFTUR
7.2 7.2 7.6 6.7
55 5.8 B JO—/N\)L ROFI—VEDEREZHGHIES
- = 5 F
ToATAEIR O PIOYHBASRET 1048KK )L
FyhElB 0 JEEXIZEERAT 12,58k
0 . . . | . . . . O Rz—TUoASmA 10EKFL
M&A- Z Dt ' ' ' ' ' ' ' | O Fron{E BEA BT 15(8KKF)L
O B EERSBAREBIT 10f8KF L
—— REANE
B DO ATUT H—ERIZKZ Y (ELBKBRICHTEIAME M
-10 - [HR5|&%&8]1,275(& M
(+&FM) FY2010 FY2011 (TS AFAT - H—ERBT AL — & ABERHREN)
1 2 3 4 1 2 3 4
THA543| (1?8 (1?6 (2?9 3(?9 (1?3 (1?3 SO 87 = ZEECPA GlobalDERMPEZ7 R (Cinven)~D5EEN
AT ' ' ' ' ' ' ' ' [En3|4:%5]1,300{8F (CPA Globalfi|7K/\A+—)
TUrBIZ 2.8 2.8 2.5 2.3 2.3 1.7 1.2 1.7
M&A - Z Dt 25 27 20 22 18 26 20 43 m HALtI)IZ&kBHKESpecial Devices IncD B I
mEEE 5 7.2 7.2 7.6 8.5 55 5.8 8.2 6.7 CEC IV AT LS
BERE 35 36 -34 -40 58 44 27 -12

* Daiwa Corporate Advisory (Daiwa Corporate Advisory Partners kY2012 4 A S £ H)

GE) KAEERF vE AL T— oy DEBLTHIRSEHE, KER—TT—T M2 TEp222 B . 14
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BE A&
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12

-2,949
-3,337

1,090
-1,976

15
0 . : 59 |
R ESE 0.5 .
6 | 3.3
—— BEAE
12 F
-18 |
o4 L -20.8
FY2010 FY2011
(+&=Mm)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FERINEE 06 -29 -19.9 12 12 15 -29
BENE 26 47 -20.8 0.4 0.3 05 -33

PASSION

FOR THE

BEST

" AEERERGICRSSIHOREFICIVEER
RZEFHL

TUINIL A VRRAMAVNEERS

200
175
165 164
149
150 L 144 140
131
FSAR—F- 121
IIAT4RE
SHREERE
100 |
n REERE
50 |
0 llullu
FY2010 FY2011
(+&H)

I 2 3R 4Q 1Q 20 3Q 4Q
I54A—b-IH4F%& 78 91 84 72 76 76 78 81

SHEERE 51 49 45 28 42 41 37 20
TBERE 36 35 35 31 31 27 25 20
&t 165 175 164 131 149 144 140 121

X T—AF L& TKMEEESMBCPIEKFIPI/SA— M —XDEE(E
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ERYIL—T&4t

FY2010 FY2011 %t'11/3Q

FY2010 FY2011

(Bz-3H M) - -
4Q 1Q 20 30 4Q iE = Rt 25
* F48 B 344 * 2196| 1,804 1393 1,706 1,459 -14.5% 8,339 6,363 -23.7%
Z0H 136 91 787 823 131 -84.0% 1,590 1,650 3.8%
5 2333| 1,712 2180 2,530 1,501 -37.1% 9,929 8014 -19.3%
i3 5} £ P9
R 3557 | 2596 -1.899 -1.007 463 i 8,954 |  -5039
77" 4,017 | 4935 -4760 -4,884 -3,139 ] 11,133 | -17,720
re7=7
% 501| 643 -428 -2.091 105 ] 1,447|  -3.058
5t 8,076 | -8,175 -7,088 -7,984 -2.570 i 21536 | -25818

* RIBAR—ILT AT A KB, KIIBHE SRR A/ R—2a0DEEH (REEE I B LUEBRLDZITIRYZER
RIS, RIEHESTYERIL-I—yY, KINREEFE. KFEEESMBCPI, XFIPI/S—h—X | KM EREB LU RFAUARRMAV R TR DA RERRUV
ERNEZEFSUHDOEEH.
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HIL—TE#

ZAFHHDN
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BEST

%Iﬁl

FY2010 FY2011 »t'11/3Q

FY2010 FY2011 Hi&EER

R 4Q 10 20 30 4Q B E REt REt P A
SAFHBSE 58,763 | 55,060 56,171 52,535 57,077 8.6% 218,630 | 220,845 1.0%
IH4T4 14,893 | 10,273 9,952 8,177 11,817 44.5% 50,254 | 40,221 -20.0%
ERFHHE 14,580 | 10,000 9,702 7,863 11,384 44.8% 48,929 | 38,951 -20.4%
Z0ih 312 272 250 313 432 38.0% 1,325 1,269 -4.2%
T4YIRE-AVAL (FEH) 299 150 581 199 156 -21.5% 827 1,088 31.5%
FEYF TR AVE 28,660 | 35,666 34,654 30,834 33,114 7.4% 116,734 | 134,269 15.0%
ERFHH 138 147 135 90 77 -13.6% 407 451 10.7%
BE-SHLORERFSH 7,182 | 13,286 12,498 10,630 12,071 13.6% 31,144 | 48,486 55.7%
EEENES 21,339 | 22,232 22,019 20,113 20,965 4.2% 85,182 | 85,331 0.2%
SERESEEFHY 8,160 | 8,277 7,786 7,112 7,448 4.7% 33,399 | 30,625 -8.3%
AVRANAVR - RUF VY 11,840 6,183 8,010 10,650 7,892 -25.9% 38,704 | 32,737 -15.4%
B2 -FHLERE (BE%) 6,983 1,808 2,134 6,041 567 -90.6% 16,367 | 10,550 -35.5%
BBH-FHLERSN (H5%) 1,866 1,977 2,652 2,049 2,229 8.8% 9,771 8,910 -8.8%
B -FHLOMRFHS 140 107 163 96 284 196.8% 434 651 49.9%
204 2,848 2,243 3,059 2,462 4,810 95.4% 11,966 | 12,577 5.1%
SEM.AE B8 2,151 1,845 2,734 2,152 4,397 104.3% 9,533 | 11,129 16.7%
Z0M 3,069 2,786 2,971 2,674 4,096 53.1% 12,108 | 12,529 3.5%
EaRBEERFZFHH 444 325 489 530 1,297 144.5% 1,977 2,642 33.7%
BEEEHSSERRM 310 306 304 300 308 2.8% 1,789 1,221 -31.8%
HANFAEFRFEHE 720 755 704 653 690 5.8% 2,919 2,803 -4.0%
Z0 it 1,593 1,399 1,472 1,190 1,799 51.1% 5,422 5,862 8.1%
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JIN—T & PASSION

FOR THE

st R ERPTNES (FL—T (T 1825) Hifs D
[EEREA—X] .

FY2011 |%'11/3Q | FY2011 | @&t 50 -

SRS 0 | wmE | mE | mEE

¥ = &M 5.0 150.0% 16.0 -41.8%

40 |
1 25.0  257.1% 72.0 -11.7% I

X 30.0 233.3% 88.0 19.3%
30
<sE> 20
HBEHA—X: FL—T1U 7B +SRINE
FY2011 | %t 11/3Q FY2011 '“]'ﬂi 0 r

1
Y X 12,576  898.3%  -6,464
EE.-ABE 17,127  134.2% 85,880 -15.2% 0
09/4Q|10/1Q |10/2Q|10/3Q |10/4Q |11/1Q |11/2Q|11/3Q |11/4Q
SRINE 3,703  -19.2% 20,071 44.9%
BRI 80 |50 |60 |70 |95 |30 |60 |20 |5.0
Bt 33,407 154.0% 99,488 -6.4% u 5 % 20 P 33.0 |15.5 |33.5 |250 | 7.5 |25.0 |15.0 | 7.0 |25.0
WA -EHFMAAIESE | 41.0 205 |39.5 |32.0 |17.0 [28.0 |21.0 | 9.0 |30.0




HIL—JEE
IAT145%H

.o
N
K3

FY2009
4Q
G E
SHEISNFERE (—AFEH:HEM) 1,451
SEEBADEH DT (%) 19.8

RRAFWM3IAMGIER-ALRHAWME)I—Tvb T (%)

KMEHTLV—TF 7.5
AHMFEH 1.0
AHMEHFYERIL-I—HvY 6.5

FY2010
1Q 2Q 3Q
1,598 1,200 1,359
17.5 15.9 17.0
7.0 7.0 8.4
0.8 0.7 0.9
6.2 6.3 7.6

AN -WMEIASAREIZEFEIRMEFFYESL - I—TvY I—Fybd T (%)

vx7 12.4

BARERSICETAIRMAHT—7vbP 7 (KMEEHIZE

115 10.0 13.0

SITABEARERE ZHEBEBEARE

4 4.7 4.5 4.3 5.0
KMEEH #XFEFHHE(bp)

HERRIFHHE 43 41 36 34
GE) AEASAFHHE FAFHHELTNRH LINGNELEREEHERIVTHE,

4Q 1Q
1,790 1,333
19.0 16.9
7.7 7.1
1.0 0.8
6.7 6.3
10.3 9.9

K<€ %)

5.3 4.7
32 31

FY2011

1,285

16.8

4.8

PASSICES
BEST

1,009

17.7

1,313

19.4
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HIL—JEE

EY RS L UBRIRIEDRFRK

PASSION

SENYIIL—THAYEE RAGES: %R IREMRTEE - pIE=HR
(J6F) (+8F)
50 600 30%
—o— 1 180 K (5 )

40 |
450

30 1 20%

20 | 300

N ERERRERR
150

0

10/1Q | 10/2Q |10/3Q |10/4Q | 11/1Q | 11/2Q |11/3Q | 11/4Q

wIJA4T«| 191 | 183 | 194 | 19.1 | 189 | 178 | 17.2 | 195

B % 12.2 | 125 125 | 12.2 | 125 | 12.7 129 | 13.2 0 0%
s BEER 6.5 6.8 6.8 6.8 6.7 58 58 63 09/4Q [10/1Q|10/2Q [10/3Q|10/4Q |11/1Q|11/2Q [11/3Q|11/4Q
= 2. 2. 2' 2' 2.6 2'6 2'5 2'6 e B BREESH (EH) 351.2 |413.2|341.6 |346.5(327.4 | 548.9|543.9 [445.2 |511.7
Ot '5 S 6 6 ; i ’ ; [— - A 16.0 | 19.6 | 12.9 | 146 | 16,5 | 17.2 | 15.9 | 10.0 | 15.8
&5t 405 | 402 | 415 | 409 | 408 | 39.0 | 385 | 41.7 BXABERTE(LZH)
NHEASR{E B EE— (SoNgE +HEEE)
A GEN) HlHEER (1) = —— ;ﬁtgﬁ S %100
AXIJCHE

(¥2) RAVFUIBERT,
21



HIL—7E

EE)—

PASSION

FOR THE

BEST

—5 7=

141

241

3{i

4t

5 {3

141

2§

34

44

5 {1

HAT: KHEEFHCM 201144 H ~2012438
HBE. MEEER. SASAMRREEHREBN—Z, KA L F -THLEHABR—Z, FIRAFIE 2B N—2R,

’ LEE _ M&ADXREH
IN VA — =
2011 EREH(1258) V=45 T7—TIL
& SMBCH H BH & #F(F B4
51.3% 36.5% 25.5% 22.7% 18.0%
EVH'YREUU-MUFG B KFFEZHCM =% UFJMS B HFIEFG

15.1% 22.7% 18.3% 22.5% 17.2%

KFEE#HCM KT FHCM =#UFJMS HTIF KMEE#%CM SMFG
11.5% 13.5% 18.2% 19.8% 14.5%

SMBCH& #FF AHTF SMBCHH =ZUFJMS K%
8.1% 12.6% 17.4% 13.6% 14.3% gn—7
T-MRY-HyHR JPEILHY SMBCHH KHMEEZ%CM SMBCHE .r o
5.5% 3.8% 11.5% 11.6% 8.9% ENHLRIVY

2011 EEAMFEA34A) U—45F7—TIL
A SMBCH & 5+ =ZEUFJIMS JPELHY 5 4
87.2% 46.7% 32.7% 28.2% 24.7%
S S 5+ KHMEFHCM HH& &
5.2% 22.3% 23.2% 24.0% 17.8% #TIEFG
SBI HTIF =% UFJMS AT IF AT IF e
4.5% 10.0% 13.3% 21.0% 15.8%
KHMEE#CM JPELHY #T1F SMBCH & I-LEIV-H992 . o
3.1% 6.8% 13.1% 13.7% 12.6% EAA-REIL
RA4YER1T SMBCHH KHMEE#HCM =% UFJMS K FEH
5.4% 9.4% 6.2% 11.0% gn—7

HEEHFICOVTIE, SIRESEEICHLTRS . VI T—JILTOEFREE/ N\ —toT—UTRE.

Hifr: FAYY-O44— 2011FE4H ~201243H
TBRTENEHDZTENSH)—52F25 (AD19) |
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HIL—JEE

NJa—-FPyk-JRY BEST

PASSION

VaRMD £ FH LR

w (SRE/KZEE: Fr{E199%. ;REHIME:18
" FaEOMEEEDHEEEEE

KFEESY IV —T (E#R)

(B f:+EM)

=XIE 7.07 12.00 8.48 6.91 6.86 4.59 4.21 3.52 2.54
=/ME 2.63 4.38 4.39 5.44 4.62 2.74 3.04 1.86 1.39
T4 fE 5.26 7.31 6.27 6.08 5.90 3.61 3.62 2.75 1.94

YR 7795—5 (HX)

B“R 0.57 0.77 1.39 1.34 2.08 1.70 0.77 0.82 0.42

% F 4.27 4.48 4.84 5.26 4.82 4.00 3.39 1.35 1.62

BE 1.01 4.04 2.03 1.42 0.68 0.63 0.70 0.68 0.59

QETATA - - - - - 0.02 0.08 0.23 0.02
XHAK B
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Th—TEE PASSION

FOR THE

AB DT Ll

(A)
18,000
15,750 15953 15731 15733 15618 1989 15500 1o,y
— — ! 14,759
. _
I &5t 14,759 (-455)
12,000 |- - - -——- -——- - - - - - - - - .7)b_j$*i 741 ('1)
K H 6,277 (-223)
XML HECM(ER) 1,554 (-37)
6,000 |- o ____ . o _
s ZOMENRH 4,012 (-49)
IR R AN NN NN I —
0 1 1 1 1 1 1 1
09/4Q 10/1Q 102Q 10/3Q 10/4Q 11/1Q 11/2Q 11/3Q 11/4Q 5 P LG L

HERDAEH

GI—TANEEFHLER T I —T et b IURIMERIREREEM DA HIE,
KHMEEHEDANBIET7AFoovIL PRNAAHF—(FA)EEL,

FY09/4Q&Y . KFNEF% SMBCPIE LU XHIPI/S—rF—XDABIZZFOMERNERIZED,
FY10/3Q&Y. B5 MDA BIZKBCH IL—T o BUILE-EFAD A B #1508 %25,
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KFOEEZ PASSION

FOR THE

e o

(B EFHFM) ®'113Q FY2011 @& gL

4Q 1Q 2Q 3Q 4Q 18 B & Rt 1 5 =
I E 45689 | 45,695 42,843 38,030 45,997 21.0% = 179,111 | 172,567 -3.7%
= A F M 31,270 | 30,903 29,501 25,976 30,781 18.5% 118,885 | 117,162 -1.4%
EETHE 8,252 4,895 5,064 4,019 5,926 47.5% 26,310 | 19,905 -24.3%
o 7,792 4,458 4,669 3,739 5,573 49.0% 25,088 | 18,441 -26.5%
BE-EHLORET N 12,526 | 15509 14,229 12,245 13,849 13.1% 48,675 | 55,834 14.7%
hEZ 3,013 476 574 284 221 -22.3% 7,180 1,557 -78.3%
msz 2,589 2,405 1,623 1,612 1,891 17.3% 11,451 7,532 -34.2%
2R 6,924 | 12,626 12,031 10,349 11,736 13.4% 30,043 | 46,744 55.6%
20O ATHE 10,491 | 10,497 10,207 9,711 11,005 13.3% 43,898 | 41,422 -5.6%
235 ST % 7,988 8,104 7,644 6,980 7,309 4.7% 32,621 | 30,039 -7.9%
Fo—F T B3 12,778| 13,096 11,663 10,509 13,748 30.8% 53,826 | 49,017 -8.9%
o 2,198 2,499 1,870 2,194 2,889 31.7% 8,550 9,453 10.6%
Bs. aBe 10,579 | 10,597 9,792 8,314 10,859 30.6% 45,276 | 39,564 -12.6%
£ B IR 25 1,641 1,696 1,679 1,544 1,468 -4.9% 6,398 6,387 -0.2%
SRER 329 388 323 338 325 -3.8% 1,375 1,376 0.0%
ok FV 45359 | 45,307 42,520 37,691 45,672 21.2%  177,735| 171,191 -3.7%
R —REER 32,937 | 33,202 34,763 32,336 33,289 2.9% = 137,163 | 133,592 -2.6%
&5 5 25 12,699 | 12,245 8,033 5447 12,600  131.3% 41,272 | 38,327 -7.1%
07 2% 8,099 7,183 3,037 2,261 3,555 57.2% 24,467 | 16,036 -34.5%
ROE(4£ %) 13.0%| 11.8% 5.1% 4.2% 7.4% - 9.7% 7.2% -
BoEAE EE 405.3%| 461.0%  487.5%  365.2%  404.0% - 405.3%|  404.0% - o5




KL PASSION

FOR THE

IRt E - —EHE DR BEST

FY2010 FY2011

#t'11/3Q

FY2010 FY2011 ®i&Eh

(BfL:-8HA)

40 10 20 3Q 40 B REt RE 1% i =&
REE —REHE 32,937 | 33,202 34,763 32,336 33,289 2.9% 137,163 | 133,592 -2.6%
MElERE 4,042 3,975 4,481 3,966 3,782 -4.6% 16,692 | 16,206 -2.9%
AGE 13,462 | 14,063 14,981 13,903 14,854 6.8% 58,007 | 57,803 -0.4%
FHEBRE 4,651 | 4,615 4,608 4,420 4,440 0.5% 18,600 | 18,086 -2.8%
HEE 5,892 5,728 6,014 5,469 5,761 5.3% 23,840 | 22,974 -3.6%
A 4,072 3,898 3,886 3,832 3,526 -8.0% 16,381 | 15,143 -7.6%
HEAE 282 374 254 222 267 20.3% 1,159 1,119 -3.5%
0t 532 546 535 521 655 25.8% 2,480 2,259 -8.9%
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RFEEZR - KAV AMRTT

SEOEH-FHDIK; BEST

PASSIERS

A% DEHHXE)

FY2009 FY2010 FY2011
(B FORE)
4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

HskaY—CRZHOEY 3,359 3,374 3,383 3,392 3,401 3,414 3,435 3,444 3,455

IHATF4BAOEY 1,400 1,407 1,406 1,397 1,401 1,399 1,401 1,396 1,391

BB EEARAOERK 686 687 686 679 675 670 666 658 648

KHMEH FHROEH

GHEOEESN(FOE) 36 36 30 29 29 32 42 32 47
S56T849-84L5F1a—2 21 20 17 16 16 15 16 12 16

XMEH SYyTOEORR (AKIE)

BERIHB(FH) 18.8 20.4 21.2 20.7 20.8 20.4 20.4 19.9 19.8
2 LTISMA 1.7 1.7 1.6 1.8 2.0 2.0 2.0 1.9 1.8
BAIIPUESY S 17.0 18.7 19.5 18.9 18.8 18.3 18.3 17.9 17.9

DYEEBRS (+EMH) 242 241 253 261 272 259 235 231 253
2 A4ISMA 130 124 126 136 145 137 123 120 130
BAITPVESY S 112 117 126 124 126 122 112 110 123

KR OAMEIT BEOEHBSLUVER JIIL—THESHELSEZET, HIXRE)

HEOEY (FOE) - — — - - 139 329 415 486

HeERE(HEMA) xgenEesd - - - - - 408 913 1,233 1,432
HEEES - - — — — 219 377 420 429
N EHES — - - - — 187 534 811 792
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AHEEZF PASSION

274G DK =l

FY2009 FY2010 FY2011

4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

US4V RL—REH

OFEH(FORE) 2,183 2,203 2,218 2,233 2,249 2,301 2,381 2,419 2,457

EEEE(+ERMR) 11,285 10,462 10,570 11,037 11,046 11,745 11,863 12,240 13,887
[FA47 - 4L 9F1a—R

OES (FOE) 1,251 1,270 1,285 1,299 1,314 1,328 1,340 1,350 1,363

BEEE(+ER) 2,763 2,549 2,547 2,699 2,676 2,666 2,541 2,521 2,810
ERARSIY—ER

O % (FO) 39 40 41 43 45 47 48 49 50

ERERS (+EM) 91 100 97 96 89 96 90 90 99
5B & E LS & 51+

O &S (FOR) 39 42 47 51 54 56 59 60 61

EERS(+ER) 2,574| 4,712 4875 6,833  7,948| 7,319 6,375 4,632 4,369
¥ FATFXIETFAI365FX 1D AE. REREEMEYED RET, X B
BAASAU B HE(KRK)

HEHEHHEE (%) 83.4 85.4 86.0 84.9 87.3 88.1 87.8 88.1 88.6

EERSHE(%) 66.9 70.7 74.3 71.8 76.9 79.3 77.7 78.1 77.9

B F SO E (%) 39.0 43.2 39.1 35.0 41.6 42.9 42.1 39.6 41.1
BEAFUSAVHREH -FERE-FHH (%K)

HEES (FH) 1,588| 1,763 1,235 1,516  2,431| 1,605 1,656 1,430 2,024

EER/RES(+ERM) 1,075 1,160 805 1,068 1,730 1,062 1,087 873 1,351

AFEHBE(FFM) 2,666 2,893 1,440 1,723 2,914 1,701 1,756 1,352 2,026
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KASES PASSION
IPATAREFHHDOER =

IVATAEZRFEHBLIUVEANE Ty 7R

(H5M)
10,000 8%
8,000
6%
6,000
4%
4,000
2%
2,000
0 0%
09/4Q 10/1Q 10/2Q 10/3Q 10/4Q 11/1Q 11/2Q 11/3Q 11/4Q
—— 2,704 2,930 1,460 1,748 2,958 1,721 1,776 1,365 2,051
] 4,868 4,296 2,940 3,921 4,834 2,737 2,893 2,373 3,522
—_—— 4. 7% 4.5% 4.3% 5.0% 5.3% 4.7% 4.8% 4.8% 52%
AUSAUBLTIATARRE RN AUSAUBARTERN BEABERIZEHIAMEET—rybs T
) T (xm) —— (m#E)
GE) Ao Ea— Lo s—EET, ESC LBT 20 EBRAER,
29
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KFOEEZF PASSION

FOR THE

N ERI DK L

PANE L A OTVE S NEHXDTERE

(+=2M) (+EM)
4 50% 200
SNERXIRE(EH) mhE-FE "AUF CTOT(ED M)
=J3TN = ek =Z0

——IVATAREONEHRALR(HE)

1 40%

3t 150 -
1 30%

2+ 100 -
1 20%

1 10%

09/4Q 10/1Q 10/2Q 10/3Q 10/4Q 11/1Q 11/2Q 11/3Q 11/4Q 09/4Q 10/1Q 10/2Q 10/3Q 10/4Q 11/1Q 11/2Q 11/3Q 11/4Q

GE) BHELHA—Z, 30



K HEEZF

REBALE brer

PASSION

BEEAHDOER At - AHHEZEEEAN) O#R

(+&M) (+&F)

500 400
u

30
300 [-----mmm e

200 I 200 [ -
100 Fpum--1 - -------- I

]
100 | BEE NN e - - - B
: B & I
100 09/4Q 10/1Q 10/2Q 10/3Q 10/4Q 11/1Q 11/2Q 11/3Q 11/4
s 2 7Q 555 582 215 27? 823 59;? 393 715 09/4Q 10/1Q 10/2Q 10/3Q 10/4Q 11/1Q 11/2Q 11/3Q 11/4Q
. . . -938. . -217. . . . .
B A 10L0 1207 1124 5L0 1202 1368 3708 2103 89.0 s@BAAHEEE 547 817 924 169 595 121.0 343.0 167.2 61.4
&8 1047 1759 535 729 924 2195 4306 2496 1603 BEBAABEEZEE 472 389 199 340 607 157 278 431 276

() AESAE=AHSZHE+AHEZE. DEHEO 2L,
31



Kk &EES PASSION

FOR THE

SRS ST

FY2010 FY2011 2t'11/3Q

FY2010 FY2011 Qi&EEK

(B BAM)

4Q 10Q 20 30 4Q 1 *E R &t &t P S

= N E 18,174 | 19,123 19,032 17,274 17,901 3.6% 72,648 | 73,332 0.9%
EEE 18,095 | 19,039 18,938 17,170 17,782 3.6% 72,303 | 72,931 0.9%
HiRE 17,857 | 18,834 18,746 16,990 17,615 3.7% 71,241 | 72,187 1.3%

N ERE 238 204 191 179 167 -6.6% 1,061 743 -30.0%

Z 0 fth e I 3 78 84 93 104 118 13.5% 345 401 16.2%
REE —REEE 14,915 | 15,690 15,628 14,584 15,238 4.5% 59,551 | 61,141 2.7%
THFHH 10,322 | 10,754 10,640 9,646 10,009 3.8% 41,437 | 41,050 -0.9%
FOfhER S E 4592 | 4,935 4,988 4,938 5228 5.9% 18,114 | 20,091 10.9%

o 5 3,259 | 3,433 3,404 2,690 2,663 -1.0% 13,097 | 12,190 -6.9%
2 F 2 3,287| 3505 3,374 2661 2,791 4.9% 13,741 | 12,333 -10.2%
8 F 25 1,893| 1,932 2,120 1,812 1,157  -36.1% 9,205 | 7,022 -23.7%
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RFFEHT V—TERKL IRE

TEL: 03-5555-1300 FAX: 03-5555-0661
E-mail: ir-section@dsgi.daiwa.co.jp
URL: http://www.daiwa-grp.jp/ir/
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