§This document contains a financial summary and financial statements translated from the original ; |
tJapanese version, for convenience only. 3 *_FASF

Consolidated Financial Results for the Second Quarter of Fiscal Year 2013 [Japanese GAAP]
November 1, 2013

Company name: JX Holdings, Inc.
Code number: 5020
Stock Exchange Listings: Tokyo and Nagoya
URL: http://www.hd.jx-group.co.jp/
Representative: Isao Matsushita, Representative Director, President
Contact person: Masayoshi Yamamoto, Group Manager, Investor Relations Group, Finance & Investor Relations Department
Telephone: +81-3-6275-5009
Scheduled date of filing of Quarterly Securities Report : November 13, 2013
Scheduled date of commencement of dividend payments : December 5, 2013
Supplemental materials for the quarterly financial results : Yes
Quarterly financial results presentation : Yes (for institutional investors and analysts)
(Amounts of less than ¥ 1 million are rounded off)

1. Consolidated Results for the Second Quarter of FY 2013 (From April 1, 2013 to September 30, 2013)

(1) Consolidated Operating Results

(Percentage figures are changes from the same period in the previous fiscal year)

Net sales

Operating income

Ordinary income

Net income

2Q of FY2013
2Q of FY2012

%
11.3
2.2

Millions of yen
5,777,689
5,189,137

Millions of yen %
139,429 272.8

37,401 (80.8)

Millions of yen %
176,115 121.2

79,618 (66.6)

%
234.2
(78.8)

Millions of yen
89,706
26,842

(Note) Comprehensive income : 2Q of FY2013: ¥ 189,916 million <897.2 % >

2Q of FY2012: ¥

19,044 million < (85.8)% >

. Diluted net income
Net income per share
per share

Yen Yen

2Q of FY2013 36.08 -

2Q of FY2012 10.79 -

(2) Consolidated Financial Position
Total assets Net assets Shareholders' equity ratio
Millions of yen Millions of yen %

2Q of FY2013 7,401,408 2,530,374 28.1
FY2012 7,274,891 2,327,432 26.7

(Reference) Shareholders' equity :

2Q of FY2013 ended September 30, 2013:

FY2012 ended March 31, 2013:

¥ 2,078,105 million
¥ 1,942,754 million

2. Dividends
Annual cash dividend per share
End of 1Q End of 2Q End of 3Q Year-End Total
Yen Yen Yen Yen Yen
FY2012 - 8.00 - 8.00 16.00
FY2013 - 8.00
FY2013(Forecast) - 8.00 16.00

(Note) Revisions of the forecast of cash dividends since the latest announcement: None

3. Forecasts of Consolidated Results for FY 2013 (From April 1, 2013 to March 31, 2014)
(Percentage figures are changes from the same period in the previous fiscal year)

Net Sales Operating income Ordinary income Net income Net income
per share
Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen
FY2013 11,860,000 5.7 215,000 (14.5) 300,000 (8.6) 150,000 (5.9) 60.32

(Note) Revisions of the forecasts of consolidated results since the latest announcement: Yes

Please refer to “Notification of Revisions to the Annual Forecasts” announced today.
As for the forecasts of income excluding inventory valuation factors*, please see the following.

Operating income

Ordinary income

Forecasts (FY2013) and actual resul
excluding inventory valuation factors

ts (FY2012)

Millions of yen
FY2013

175,000 (9.9

% Millions of yen

260,000 (4.1)

%

FY2012 194,200

271,000

* The impact of inventory valuation on the cost of sales by using the average method.




Explanatory Notes

(1) Changes in the number of material subsidiaries during the term under review : None
Note: This item indicates whether there were changes in specified subsidiaries involving a change
in the scope of consolidation.

(2) Adoption of accounting treatment specific to
the preparation of quarterly consolidated financial statements : Yes

(3) Changes in accounting policies and in accounting estimates, and restatement
(i) Changes in accounting policies owing to revisions in accounting standards and the like : None
(i) Changes in accounting policies other than (i) above : None
(i) Changes in accounting estimates : None
(iv) Restatement: None

(4) Number of shares issued (Common stock)
(i) Number of issued shares at the end of the period (including treasury stocks)

Second Quarter of FY2013 ended September 30, 2013 : 2,495,485,929 shares

FY2012 ended March 31, 2013 © 2,495,485,929 shares
(i) Number of treasury stocks at the end of the period

Second Quarter of FY2013 ended September 30, 2013 8,943,900 shares

FY2012 ended March 31, 2013 : 8,906,760 shares
(iif) Average number of shares issued during the period

Second Quarter of FY2013 ended September 30, 2013 : 2,486,561,541 shares

Second Quarter of FY2012 ended September 30, 2012 : 2,486,659,333 shares

Information Regarding the Status of Quarterly Review Procedures Performance

This report is not subject to quarterly review procedures required pursuant to the Financial Instruments
and Exchange Act. As of the time of disclosing this report, quarterly review procedures of consolidated
financial statements required pursuant to the Financial Instruments and Exchange Act have not been
completed.

Explanation Regarding Appropriate Use of Forward-looking Statements on Results, and
Other Specific Comments

This material contains forward-looking statements; however, actual results may differ materially from
those reflected in such forward-looking statements, due to various factors, including the following:

(1) changes in macroeconomic conditions and changes in the competitive environment in the energy,
resources and materials industries; (2) revisions to laws and strenghthening of regulations; and (3)
litigation and other similar risks.



Supplemental Information
3. Consolidated Financial Statements

(1) Consolidated Balance Sheets

(Millions of yen)

Account title

FY 2012
(As of March 31, 2013)

Second Quarter of FY 2013
(As of September 30, 2013)

Assets
Current assets:
Cash and deposits
Notes and accounts receivable-trade
Inventories
Other
Allowance for doubtful accounts
Total current assets

Non-current assets:
Property, plant and equipment:
Land
Other, net
Total property, plant and equipment

Intangible assets

Investments and other assets:
Investments in securities
Other
Allowance for doubtful accounts
Total investments and other assets

Total non-current assets

Total assets

250,098 282,944
1,339,210 1,150,785
1,819,312 1,870,773

330,472 315,957

(1,299) (1,982)
3,737,793 3,618,477

965,353 965,034
1,225,330 1,337,617
2,190,683 2,302,651

134,845 138,705

663,117 691,796

559,961 661,292

(11,508) (11,513)
1,211,570 1,341,575
3,537,098 3,782,931
7,274,891 7,401,408




(Millions of yen)

Account title

FY 2012
(As of March 31, 2013)

Second Quarter of FY 2013
(As of September 30, 2013)

Liabilities

Current liabilities:
Notes and accounts payable-trade
Short-term borrowings
Commercial papers
Current portion of bonds
Accounts payable-other
Other provision
Other

Total current liabilities

Non-current liabilities:
Bonds payable
Long-term loans payable
Provision for retirement benefits
Other provision
Other

Total non-current liabilities

Total liabilities

Net assets
Shareholders' equity:
Common stock
Capital surplus
Retained earnings
Treasury stock
Total shareholders' equity

Accumulated other comprehensive income:
Unrealized gain on securities
Unrealized gain on hedging derivatives
Foreign currency translation adjustments
Total accumulated other comprehensive income
Minority interests
Total net assets

Total liabilities and net assets

892,965 855,027
841,863 874,073
449,000 444,000

45,615 30,532
763,732 642,957
47,578 30,087
276,732 290,858

3,317,485 3,167,534
192,960 187,720

1,019,817 1,072,075

93,860 92,997
64,475 63,074
258,862 287,634

1,629,974 1,703,500

4,947,459 4,871,034
100,000 100,000
746,711 746,711

1,053,576 1,122,226

(3,854) (3,873)
1,896,433 1,965,064
35,260 45,156
7,768 7,576
3,293 60,309
46,321 113,041
384,678 452,269
2,327,432 2,530,374

7,274,891 7,401,408




(2) Consolidated Statements of Income and Comprehensive Income

Consolidated Statements of Income
(Millions of yen)

Account title Second Quarter of FY 2012  Second Quarter of FY 2013
(from April 1, 2012 (from April 1, 2013
to September 30, 2012) to September 30, 2013)
Net sales 5,189,137 5,777,689
Cost of sales 4,904,481 5,372,539
Gross profit 284,656 405,150
Selling, general and administrative expenses 247,255 265,721
Operating income (loss) 37,401 139,429

Non-operating income:

Interest income 1,185 1,766
Dividend income 12,926 13,407
Foreign currency exchange gain 5,038 3,307
Equity in earnings of affiliates 28,426 22,579
Other 13,809 13,955
Total non-operating income 61,384 55,014
Non-operating expenses:
Interest expense 12,775 12,145
Other 6,392 6,183
Total non-operating expenses 19,167 18,328
Ordinary income (loss) 79,618 176,115
Special gain:
Gain on sales of non-current assets 3,188 8,964
Other 890 782
Total special gain 4,078 9,746
Special loss:
Loss on sales of non-current assets 668 722
Loss on disposal of non-current assets 4,219 4,017
Impairment loss 2,526 3,897
Loss on valuation of investments in securities 4,839 3,338
Loss on step acquisitions 1,939 —
Other 720 4,752
Total special loss 14,911 16,726
Income (loss) before income taxes and minority interests 68,785 169,135
Income taxes 29,637 65,691
Income (loss) before minority interests 39,148 103,444
Minority interests in income 12,306 13,738
Net income (loss) 26,842 89,706




Consolidated Statements of Comprehensive Income
(Millions of yen)

Account title Second Quarter of FY 2012  Second Quarter of FY 2013
(from April 1, 2012 (from April 1, 2013
to September 30, 2012) to September 30, 2013)

Income (loss) before minority interests 39,148 103,444
Other comprehensive income:

Unrealized gain (loss) on securities (15,438) 11,457

Unrealized gain (loss) on hedging derivatives (4,821) 380

Foreign currency translation adjustments (1,030) 61,728

Share of other comprehensive income of affiliates

accounted for by equity method 1,185 12,907
Total other comprehensive income (20,104) 86,472
Comprehensive income 19,044 189,916
Comprehensive income attributable to:

Shareholders of JX Holdings, Inc. 7,163 156,430

Minority interests 11,881 33,486



(3) Explanatory Notes to Consolidated Financial Statements
(Notes on the Assumption of a Going Concern)
None

(Notes on Significant Changes in Shareholders' Equity)
None

(Segment Information, etc.)
Segment Information

I. Second Quarter of FY 2012 (April 1, 2012 - September 30, 2012)

1. Information on Net Sales and Income (Loss) from each Reporting Segment (Millions of yen)
Recorded
. Amount on
Oil and . .
Energy Natural Gas Metals Other Total Adjustments | Consolidated
(Note 1) Statements
E&P
of Income
(Note 2)
Net Sales
Sales to Outside
Customers 4,463,603 95,482 464,381 165,671| 5,189,137 - 5,189,137
In-house
Intersegment Sales 4,054 - 1,023 21,960 27,037 (27,037) -
Total 4,467,657 95,482 465,404 187,631 5,216,174 (27,037) 5,189,137
Segment Income (Loss) (9,576) 58,234 21,641 7,882 78,181 1,437 79,618

(Note 1) The segment income (loss) adjustments of 1,437 million yen includes the net amount of the entire
Company's income and expenses not allocated to the reporting segments or the "Other" category of
1,342 million yen.

(Note 2) Segment income (loss) is adjusted to ordinary income stated in the consolidated statement of income.

I1. Second Quarter of FY 2013 (April 1, 2013 - September 30, 2013)

1. Information on Net Sales and Income (Loss) from each Reporting Segment (Millions of yen)
Recorded
. Amount on
Oil and . .
Energy Natural Gas Metals Other Total Adjustments | Consolidated
(Note 1) Statements
E&P
of Income
(Note 2)
Net Sales
Sales to Outside
Customers 5,004,928 94,140 505,176 173,445 5,777,689 - 5,777,689
In-house
Intersegment Sales 4,248 - 1,366 26,919 32,533 (32,533) -
Total 5,009,176 94,140 506,542 200,364 5,810,222 (32,533)] 5,777,689
Segment Income (Loss) 91,354 53,052 19,600 9,822 173,828 2,287 176,115

(Note 1) The segment income (loss) adjustments of 2,287 million yen includes the net amount of the entire
Company's income and expenses not allocated to the reporting segments or the "Other" category of
2,272 million yen.

(Note 2) Segment income (loss) is adjusted to ordinary income stated in the consolidated statement of income.
2. Notes on Changes in Reporting Segment
We have changed the reporting segment of the titanium business, which was included in the "Other" category in the
previous fiscal year, to the "Metals" segment from the first quarter due to a change in our business management system.

As a result of such segment category change, the segment information for the Second Quarter of FY 2012 was prepared
based on the category after such change.
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