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Takashimaya Co. Ltd. 

Takashimaya Singapore Limited 

  

Opening of “Siam Takashimaya (Tentative Name)” in Bangkok, Thailand 

 

 Takashimaya Co., Ltd. has announced that it will operate “Siam Takashimaya (tentative name)” as the anchor tenant 
of the shopping mall that will be a part of the large-scale mixed development project “ICONSIAM”, which is scheduled 
for completion in 2017 on the west side of the Chao Phraya River, Bangkok, Thailand. 
 

 Takashimaya Singapore Ltd (hereinafter referred to as Takashimaya Singapore), a subsidiary of Takashimaya Co., Ltd., 
will invest 51% upon the signing of an agreement today with a Thai-owned corporation, “ICONSIAM Co. Ltd”, which 
owns “ICONSIAM”, to incorporate a joint venture company that will operate the department store. 
 

 With its background as ASEAN’s pre-eminent industry cluster, Thailand is currently enhancing its role as the hub of 
ASEAN’s centre of manufacturing and export. In addition, with GDP per capita exceeding US$14,000, Bangkok will be a 
promising market as consumption activities such as those related to services become more vibrant on the back of rising 
income. 
 

 In such an environment, “ICONSIAM”, which is based on the concept of “The best of the World meeting the Best of 
Thailand”, has attracted the largest real estate investment of about ¥150 billion from private investors to become a 
representative real estate symbol of Thailand. Occupying about 80,000 m2 of land area, it will boast a majestic shopping 
mall, two towers of luxurious residences and a 400m long “Water and Fire” show facility, among other attractions. 
 “Siam Takashimaya (tentative name)” will be the anchor tenant of the shopping mall that will be a part of ICONSIAM, 
a world-class real estate development, and will leverage on the management resources, knowhow and reputation of 
Takashimaya Singapore in ASEAN.   
    Our business partner, “ICONSIAM Co. Ltd”, is a joint venture company with investments by three of the reputedly 
most successful corporations in Thailand, namely “Siam Piwat Co., Ltd”, which owns several commercial developments 
in the centre of Bangkok, “Charoen Pokphand Group Co., Ltd (CP Group)”, a major conglomerate, and “Magnolia Quality 
Development Corporation Ltd”, a luxury residential property development company. 
  By partnering with a reputable Thai corporation specialising in real estate development, we will continue to look for 
opportunities to further expand our businesses in Bangkok, Thailand.  
  
 One of the Group’s growth strategies is to open more stores overseas and venture into new businesses. With regard 
to having multiple stores, our emphasis is placed on ASEAN countries, where growth has been nothing short of 
spectacular, especially with the opening of “Takashimaya Vietnam” as our core shopping centre in Ho Chi Minh City in 
August 2016. In addition, in terms of developing new businesses, Takashimaya Co.,Ltd. has set up a Project Office in 
October this year with Transcosmos Inc. to establish an overseas wholesale and retail joint venture.  With regard to 
the expansion of business overseas, the Group will continue to make a concerted effort, leveraging its brand power and 
product strengths. 



 

OVERVIEW OF ICONSIAM PROJECT 

 

Location  Charoe Nakorn Road, Thonburi District, West of Chao Phraya River, Bangkok City 
Site Area  About 80,000 m2 (20 acres) 
Aggregate 
Investment 

 THB 50 billion (About ¥150 billion) 

Business Operator  ICONSIAM Co.,Ltd (Joint venture company of Siam Piwat, CP Group and Magnolia) 
Overview of the 
Development 

 Total floor area 750,000 m2 
 ・Shopping mall  
 ・2 blocks of luxury residences (370 units over 70 storeys, 140 units over 50 storeys) 
 ・Various attractions 

※ Southeast Asia’s longest “Water & Fire” show facilities, etc. 
Scheduled Opening  Planned in 2017 

 

 

Overview of Siam Takashimaya (tentative name) Store 
 

Name of Joint 

Venture Company 

 Siam Takashimaya (Thailand) Company Limited 

Capital  THB1.2 billion (about ¥3.6 billion) 

Investment Ratio  Takashimaya Singapore Ltd 51%, ICONSIAM Co.,Ltd 49% 

Store Location  In the shopping mall of “ICONSIAM” 

Rentable Space  About 36,000 m2 (Basement 1 to Level 7) 
Product Mix Comprehensive range from luxury brands, Ladies Wear and Ladies Accessories to Men’s 

Wear, Children, Living and Food to restaurants.  
Scheduled Opening  Planned in 2017 

 

 

Overview of ICONSIAM Co.,Ltd 

 

Name of Company  ICONSIAM COMPANY LIMITED 

Location  Charoen Nakorn Road, Klongsan 

Investment Ratio  Siam Piwat 51%, CP Group 24.5%, Magnolia 24.5% 

Year of Incorporation  2011 

Business  Retail, Real Estate Development 

CEO  Chadatip Chutrakul  

 

 

 

 

 

 

 



 

 

Artist’s Impression of “ICONSIAM” and Map of the Surrounding 
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