a—RL—bHRFUR
CORPORATE GOVERNANCE Carchs Holdings co.,Ltd.
) RAEEHH 2015512 A25H
BRAESUh—FRAHR—INTATR
IS RARPITEER 0K AE
&£ 5% : 03-5825-5075
SF%a—K:7602
http://www.carchs—holdings.com/

BHOI—ARL—r-HNAFURAOKRIEUTDESYTT

1. BRWGERS

LHFBEOREEREND—DLLT, a—RL—rHNFURIFHDBRICIZRYBATHNET,
OA—RL—hHNFURERIETDHEIZEY . BEDEEREDVEDELTREBITTNEIRTF—IHRILE —~DFEETER-TE
NEBTHILEEZTHYET,

FTO—BRELT, BEHEHNAIMBRTERT 2B -4 - EENDEEESENHREICRETIIEEEESFRESHLLTEYETS,

E3
[(BRFEH1—2—-4 FRIEOBEFTHE. BRBEMNORR]
HHPFEBCLIPBRIETEFEZRALTEY., B THERIETRICKELXEILEVDLDEEZ TSRO, EFITEFIERFRALTEY
FEA BEBMOERITOVTE, RRICBEVTHE AR OBRIETHEITHFICHBRFAOERBL TS0 RELTEYFEA, 5%
[T, BRETERKERVEEARERCENREROLELEDBMEA T RELLHIH LSS FRATSFETIEVET,

[HRRAI—1—2 KETOERFTR]

L BEDLESSD, HERF—LR—UTOBRHRATREITOTEVET A SHBMBOAHCEF-TEY . TN LS OEETOFHFTIE
T>TBYFEA SRIE. BHERER~ORBRHIEETHHIERHL THYET OT REBHAFZHEL. LEICIECTHREED TS
YEY,

[(BRFEHI—1—2 TEREHBOREZ . REDZEDDH]
LHAOPHREEHEL. HAORERFRELTEESNTEY. N AREBHELIZDDOTIILN A, BEREICEOOLBRIZENTE.
BREADOHARGEINTEYFERA, SRIT. KI—FOBEICEH . BE. PHREHELZRELTEY. ARICAF TREWLES,

(R4 —2—1 FEEOHRM (P RPEFED. RS/ . SHHRBRMEDEIR)]

BESREARFTHICEOE MHRBLVITROBM L. FEOKRMEDEHZERL. 5 (FHEEPHR) FLRALTHEYFIN. $
RHMMGEESEEH T HRMDOENE O RERMNEBHKRBHEDB S ERELTEBYER A, SREE. 2—KRL—MNFUR-O—FOBE
ERFEARELTEVNET,

[#FRRA4—11—3 EHERKLOEDMES - STMEOEMRELRR]
LA TIE BB RSLEOENEOLF-FHEEEELTEVER A, SR FRHBROBETMEEZSEICLOD. R ESADED
HEIZDNTO T -5F- . #ERBEORRICOVTHRELMLET,

=l
(REI1—4 LWh2BERAKRR]
LitlE, BREECMEILLOFEX LOBRFELESHICHEL. PRAMICHHOERMEESORIDEROFRICEALLEZ LS
BIZ. BERERAELLTOREZRFATEIDODOEL, Fo. REITHI-- T FR BN T, THELHEETREABEMERIALTEY
FI AL BERARERXDBRIEQTEICOZTEL T, TOBEONBEHEL. RELOPRAMGEEMEDOH EICETEIDMNES
AEHELI=SA T, BB RIEETEVELET,

[REI1—7 B ELEERDES]
LU BELSEELORMBIZTIEEICOVTIE, ZOIMEIONBTOHEFEEEL. MEXROFBREELRLIFZOENLS, HEMLHEL
WREITHEL. RRER/HIELLTRYFET .

[FRI3—1 EHWAARDIER]
MEHOBEEYTECH@EESSH) CREBR. BEHtE
REFIEIC BEHEELT,
L2HOBREDEKRTTE
2. BRRET HRRERE
3 REMG A ORZE
ARHEOF DY NERE
EHEE. ARET>TEYET,

2)RKIA—F(RB)DENETNORAZEEFZ . a—RL—MINFURICETHERNGEZHEEKRFH
A—RL—MINFURICETEERNGEZAA S LVERGH T KREEN BRHGEZFIIBELTEVET.

(3) RS AR E I - IR O|MAMERE S HIC Lo TOHEHEFH
BRAMEZESSELRAHICEIET. BMESSARELTHSY. BEBEMEVTHRLTBYET,

() IR REASBERBDORELIHR - EERZMOBRETIICA>TOAHEFR
I REFBEICOVTE ERERSERAHICEAIETHREERITTRELTEY. A8, PATRITOVTIE., MITRRRBITEDOE,
BFREARELTEYET.



(5) R R ASLAE (4) ERF R TIREMESRMOEFLMMHR - EEREHOERETIROD, ELORE-HRITOVTOHRHA
HA DB REFEEOEZEFEHITOVTR. KERESEELRICBVTHTLTEYEY  HNEEHR RUBITRICOEELTIE, MEEH
LBRETEMIR T HMAEFBEEIBANORELLEHELTEY., LER@OAHICEIEHER - RELTEYET.

(R4 —1—1 EFREOHM-RE, BEEICH I SEEOHEEDRR]

LHRMBREE. HREFBERARLTREORAARMLGERREZTILLDIC. EBPTOBEBZTOTEY. ER - ERICEHON-BED
Fh. B RERECEDEEERH- RELTEYES,

Tl BHEBEERAEERFRESHEL T WITLEEEZIHL. BEMNICREORRREEZPITHAICEES HLIEY . BREDOHEMLER
UEntzEoHdLitic, MFRSNMREOEBICER TSI L&Y BYRTFAH - HHl R CEEEERRTHLEERLTEYET,

[FRl4—8 MittsEREHR DB GER]

S OFHRMTHREPRANTERMEDNR LICFE T HESITRE-BEHERT AL TOISLBEEE TR HA I ERGHRE
2HBEFELTHEYFT ST AN IR T, EBRNGE R A OEMMNGRMN D, D OEEMEZRE LB L BUIBEREEITo
THEYFET 46, BRFATH. BHORESFZREMICHEL. 35D 1L LORBRIHNARBEREEETTHILOLERFIAENEEZTEYE
ER

(REJ4—9 WIS EHROMIEHIHELERVEE]
LAICHE DS IR O HIBT R KLEOEHCMA . MA S HRTEHF IS A EO SHIMEECENT HEDELTHEYE
ER

(HREFEA4—11—1 BRHROBEAHEZFORT]
LT EREERERESUTHY., RFREHEOANRT. EREERMERRERBEAAHERELL T, 2ARDNFVREERLT
RELTBYET,

[(HRR4—11—2 EHROEFLI LESHOREFEKREDHFTI]
FRHEOKRIDEFL TR ERSBEEH . BMEFREEICTEERRLTBYET,

[#FxRA4—14—2 BHE-BEERONL —=2F A ORTR]

Lt L. B - EEROMEICEL. REBICHECTHHEZT>THYET . MERLEER . MBS, 2%, TE0URIFICET ZBERRA
HOEBEEMELT, EST—SORSFREL. EAELESO X BARTHERLNTEYET, Tz, AR OVTE, BEICKHLTRE
ERBAOHBEEEELCT, WM., U0 BEEHICETIERERBLTBYET,

[REIS—1 HEEDEHRMGHEEICET HHEH]

LiE ETORT—IHRLF—ITH L ERE. AFE. RGEEREAREL T, EENOZML)—GERFATIEETHIEORBHNLE. &
HIFRMORMICONT, ERICRYMBATEYEY,

Ffo, B HEICHLTREBR-CREFEZHATHEELIC. AEERLTRONLER PEEEREICRMSEHILET, FHRAGRK
REPREHGERMEDR LZR->TEYET . BH. HRELOEBROREE (B ISOVWTE REOHFELEHDOETLEDLBRELEER
LT AEMLHET, BRECERBIELPITRIELIHBEEEEI/IVERICHL EEERELTHYET,

2. EXRMERL
SNEAGRKFEELLE 10%K %
KAXIZATR AR (#R) Bl5 (%)

KABHR—IL T2 REREH 8,041,480 33.40
BAGIHSRHEA Rt 4,100,800 17.03
BUTTERFIELD TRUST (BERMUDA)LIMITED AS TRUSTEE OF NDC RIS

K HEDGE FUND 1,948,000 8.09
HXEtHIIT I — 1,346,050 5.59
RSt 1,286,300 5.34
IAFIRN—r—XH et 463,400 1.92
B S5 434,000 1.80
=HEFRE L KKERERA 2T 370,000 1.54
BASHLA XA 8—F2aF)L 361,000 1.50
BASHHY U SAXTE 350,000 1.45
XEHE(BESHERODEE _—

RettoEE L
R |

LHOBMRICOVTUTOEBYRERAREE (EFHRES) MEHSATEYEI N, LRIRKEDIRR]E, FR27EIA0BREDH
FRBICHOVTRELTHYET,

NDC INVESTMENT (NEW ZEALAND) PTE LTDM 5. FFR26F 1216 AT D EFHREE (RERB) DELOEAHLHY . FR26F12H128%
ET5925THERALTVSEDREZZ T TEYETH, UL TUEEEERBAICBTO2REMEMRAKRDOERNTEELADT.
FERMEDKRRICIEIEDHTEYERE AL

Ffz. FRR2TE12B1 BT KABR— LT 420 REEEH (RIREFHEREH) EKABR—IL T2 7 A% X &1 (RIRE FHEGESL) NE



BtL. KABR—ILT1o T ZRBRKUAFTAT 2L DERASKABR—IL T 107 ARSI ITEKBEINTEYET,
3. txREHE
BRI B
3R

HIFEE

500 A LL_E 1000 A 5%

1001% [ L £ 10008 M K i

10%L K i

4. XEHEEOMEIFETIMRICHE TELBHEEDOREOHKICET S8t

5. ZOMa—RL—bHNFURICERGREEEASHRBAGEE



g rosmne s5RUSEIEIEESERETOMOI—HKL—k H/ AT R ESIDORR

1. HEIER - REE F(ICROIEIHR

EREERERERT

(AR R]

(#t5+Ei%I<RE 9 5% 1A])

[21eommn

EH = L
ME IE FiEL
FE M FriEL
EE B thostDOHHE

X 2#EOBRICDLTORINER

¥ AANSEAICIRE-RAIBOTHRULTLSBAEMOL NREIICERYLTOSIEAIEFTA]
¥ GEHENEEBICIRE- RISV TRYLTLSBEEMO], BE UL TNSHEIETA]
LEBEHXEFDFEUMDOEHRTE

LIBEHOBRSH OEBNITE RILIFEFRITRER

B ORBEEHOERNITE

I EFELEEILETIERIETDOEBMITE
IBESHOFTELWEIERXIETOEBFRITE
IHBEHMSEREMMLUNIZZEOEHZOMOYMEEB TSI Y ILAVE KFHEMAREFEMR
EBEHOFERT (LURTERINEATHIEEICE, BHEADEFRTE)

HIBAH OB (d, e RFDVTNIZHZBLAENDLD) DEFMITE (KRADH)
HAREDHERTEDOBERICHIEDEBNITE (RADH)

B EHNFAETOTVDEDERRIITE (RADH)

ZDih

x>~ — >m 0o o0 T o

| 2icomre

RKE, BEICHNREEZDIEUNDTS
ETRHAREICEEShERREIHYFEA
N RFEODESBELLTHELON-2ELRE
EE S BRICEIEWRBEALTEY, Ff=, 7
= - TELTRECEMBEENLTERSN TS
Y, HHOREICHT HER - BEEHEEDR
D=8 N BT ELTRELTEYFE
j-O

R, KBS R MBE) BLUBRR
HARIREESIE LB THEDN 2
WE e o |— Bt SEAZOMEF LB DEIERE
EALTHY. T AHLELTBELE
PItE2 B L TR S RGBT,




AVTSATURERRERLLTERESN
THEY. YHOREICHTHER BB
BEDRRIE D=6 $ES IR EL TEEL
THEYET,

FK&. BEICHNMEEELGDEIEUSNDA
ETEUBREBICEESNRRBREIHYERA
M EZRRAFELIRFIERCEAREL
EESEBERELLEEESh, EFITh:
HHELTLLTOREXBICETIEELR
BELIUVEHLEEBREELTVNSIENS,
LU DBREICHT IEREBEHEEDHRIED
f=6. #H EEERELTRIELTEYET,
AR, €RMEROEBLEVEMMBLES
HRERICA . PHEERICETARES
ELTORBLH DO, “HOBEITHT
BER - BEBBAEDRIEDT=®. L5 IS
RISGEELTEY., =, B LOBRIZE
WTIHIIH 1 Z R TEY ., — BB ELF
BEARNELZETNIEN =, T E
BELTHRELTEYET,

FE B —_—

4B A ®) —

(&EEAR]
| zz820z880R0880E

0 1

3 s EREEE

4

3 0 1 2 S ERERE

4 0 0 4 S ERERE

(BTRAR]

| mn

e Mz L HY ©) X L
TEH B L &Y X X L
WA fE HY HY X X 7L
BEER RR L HY X O 7L
EH £ L HY X X L
FX &R 7L HY X X L
=E AT L L X X HY
MR FR L L X X HY
%% Bk L L X X HY

[EEE (kI

o
e

| meosnemmLcnzmn

EEREROBBEMN I NEERONEELRELTHEYERAN . BELEMICL>TREE~DERBLUSBHFEZEDYR—
EBLEETHEOTHYET.
TREHRHI R T LICETSRANGEZIARVZOEBRRILHYES LEY . EROREEOERELZRFALTENIET,

EEZER. RAHEEA. REEEHMOELIKR

e

ERERENBETHIT. AHOITEE L EHANTHRESZBELTCERIBERELLTEYFET,



(& BRAR]

2%

| zotmaamysssm

(12T TRR]

EEEBRBMHEDNEA

FZUEBICEY SRR

RS SUCBITROBADERISE, ERRE. E5EEEHR). RURMIAToav el ZTOKELERLIZONTIE, AR EIZA
YERET %,

ZUIEEICEY SR HHA

(Eni i - ST EARE (R

{8 31 #REN D BRI (L L TLVELY

&R SN D BRI R IF L TULVRL

ZUIEEICEY SRS

LHOHRNEFHERISH T IREMOARE. 70BHATHY . S RERISH T IHRMORARLISELATHYET Tz, BITRISHT
HHMORBIE. TEAATHYET .

HY

| smoExzogEsRORESSHOBRRE

BWEERL. FRZERFRERH THLAH ORI R - ITROBIMREKEEL T AENOBEICHBMERET HLDET B, I
BRUBITEOBNA R, READZOBEICSVTHRIOHFIISZ, BRI/ IL—TOLEBMERLICET2-H0L0EL. BEZED
KEITDNTIE, BT L—TORREESEFTAMEHER - BB TEILALIRETHL0ET 2,
LEBRE. RFHREVBITRLZTSEABNBMEOREICEHTSAHEUTDEEYREL., COFHITRVEMHRRVHITRD
BEAROHENEDEEERET HLNDET B
(NIRRT, TEBBL/ AR T N—T2AEOEECERRERVEBRTOEETHL AL BFEOBLEVRBDHDAME
BRI DHDBRMARET DEEERFEHET D, 0H . MFROBEAMOBALIE . EXERH. H 5EHEHR). RURMIA T ay
EL, ZOKRELERILIZONTIE, BAFHICAIVEET 5.
(Q)BITRIZ. BHTL—TLEOEBRTEES LMD, SUFEBEOM LEZRS-OBEFLEAMERRT DT, FFEOKRIMED
HEHEERUBMARET DLEERFTEHET D, 4H. WITROBBOBAIT . EARM. BE5EBEEDHE), RURMIFTToay
EL. TDRELERLLIZONTIE, BERFHICBIVERET 5.
GOBITRAEAAZRRTVSEER, ERARSEEOBMENRBLERET SLDET S, L. MBRERE T HMITRIL.
ERABI~OHIMFDRS (TETELGLEDET B,
(A)EABNOHMZEDNBDREICONTIE, AF M- ZLMEEEL. BECHRMNEZEDILNDET D,
BYEARNDBMENNBEDREIL. UTOEEZFEHELL LT, FENGHEENTHENEEEDHILNDLET .

<FfER>
LR OMERFEFFELDOEER VBT
CHHOBTOIXRRERORE - RN
(LR ERICN Y D|MBNE D XIARE
R REDREN B AT )L -BREVIITROBEFEESNIBE
R EDRFEDEE - MR
RBEHNHNIFROZE (X, BE. SHRUMEEOIIRKES
<ETEHH>
BB DOHEEFICONT, ERICED MM LY BB THET HEEICEN TR, TNEARTIRLEHEICL- LT, §EMEH
ERTHRMEONEERET 5.



L, HNRFHEREYR— T EEROUBEREL TEYERAL . BRELERICS> THA R RN DEREFED YR EHET
BoTEYET . RFREICEVTEELERAIITEDNDLSIC. RFREOBES SV ENERBRRMAEBDOIBAFICEFA—I
[CCEREREZTHO TEYET . 4H. HICEEROEVEEICDOETEL T, HEPITEISHNTRBEABIERETESBICLY
BEROANBHROBRERMSETEYET.

2. BT, BEE BB, BA. BREEOREICRIBEGROI—RL—b - H/3F O REH OBE)

EBPT.EE.EE. A BREZORREICH M IEHEDBMEIIODVTIIUTOESYTHYEYS .

[(EB#IT]

L4 F2010F 2 AMHICTHARERFHRERUABITVELEL BREICBTARBIITLEZDOABMETL. BITRIIREDEBRT
HREEHEL R R EDOEEWAEZESKFIEWLEL,

(BEE-EE]

IR R PITROBBERTEEELTREYEY ., T EERRRICIYRHROBBREOKAESLURMREOEBERBORE
ITRREERL REEETEHTEYET,

EERERE. RAEEAOEBEISIVFBEICHTIBENBTOREEZTE>THEYET,

BEEZRRE. SHOMERRORAETETLE>TEYES,

(+54]

FERERRICEY. BHROEREICET IR EIRRICHB I FBREDOARITOVTRELTEYET,

€:i10))

HMERRICLY. BFERE SFUBITROER HMMEDRE A . EVIERBNEDOREEZTE>TEYES .
(BEESOBHELURER]

BEESDAEBR. BEEEER44. BRERE 44 BNERR3BICLYBHLTEYET,

BHEERORER. EERZRRE. BATELULRAEL. HREESHBIVEMERSBIFE1EMULRAET S LEVLET,
[Enif{R IR 465 OEE BT 58]

(IR, BITRERBLTHY. A RBVITERSHORRELTEIPITREZEELTEYET,

SRR S SR BEORRE. FPTOFRAELLVEMROGLN L, UHBEDOEEZELLTSESOLLDAYEEELTEYE
ER

3. BROa—RL—b - HN\F U R EHZRIRLTLSER
ERIC kDR EHEELPITRICKDEFPITHEET VBT 22 LICKY . BB R ORE S EOHEBERUVERREDARILEZRSHD
TY,
F  BEOEBHBEELL THARBREERATICLICIYBREDESHENDR LERSILEEMICIEREESSFRERTOMABMEEER
AufLELT,



Il = 7 i FIEBEEICET S EOERHKR
1. B2 OEMIL R BT EOM BRI TOIMEARR

LI, ERMERSHER16BRINO6 A10BICHFE LV :=LELT=.

2. IRIZEE 9 5iEEKiR

- MG E DT RASFEBRBF LT IR BEREREFRELIZR HY
BHBAKESAICERLTAYET.

LR AR—LR=JICTEHERNIELT NIRYY—R T=2—RYJ—ZX TR
AL — TEBE ITREBER DA TIR—TERIT . BEREHZT-T
BYFET,

BITRFRELENR THHRBMREEE LR ERERICLYIRES)
EI2THBYET,

3. AT—IRILT—DIROEE(ZHRHEHE AR
EELTLER A



1. RS AT LICET 2 ERFRNEEZ A RUZOERRKT
[BITROBEDHTNERRUVERISEES T IEEHET SN KE]
1.8%(&E, AV TSATUREREOEBLL T BLTHENLREZBEL. HERUKE R, . BEBROEEIZIEZ 5T-0(ZH
HERE.BNEES - FRRER - EEZESHTITHITERNIEZE - BEHEERLBREARFEBELET, T TRV y—
2D TH, AENDFEELFRICEHFET .
2HITROBHERTINES EREFEETLTITOA TV DEEEEER L. EEZESRERVERHEICEDESEREZE/NE
HLETS
SR RIE. MITROEBBITIKEL EZS - TR HNREFEETL. EERITLTOIAEEEBELTVET,

(BB OMITITRAFERORERVERICE T 51KH]
BITROBHERTITRIFRICOVTE. ZFRUNEEEREICEA SR -RELET . COBRE. XEEEREOEDITIYER
R . EEZER. R HEEAFIHE. BEWRTKETREL. TOEEERBENSITVET,

(EXDEEOEERICE T HREZT DD AH]

LEHECETET PEMEBEFEELTIHNBLLTCIVISATURBEREL. UHFHEOEE - BB -BRETVFET . A8 EZFK
UHARBISERTPEENRELEE S, AV TIAMTURERREICIVRESNFOVTSATUREESAAEL. TORBEIH
BRERUVERTEERICHRETHRMERZI TLET,

2L OBREICERGHEESADRINRELLBRICHER. BAICREGHEAZEHNREICEYBRL, RELLURYIZES
BRERNDRICEEDDI-DITBDBELERGEITVNET =, URVEBEZRIET 2MBILLTIRIVEBEEREHREV-LEL,

[(BITR DBBOBRITHNEMICITHON S EEHERT DO D]

LIRS, BARESWAERIRBEREDEN, BDEISHCTHRRIBRESEZHFAEL. BESR. EXBREORELOEESR
[CELT. AEMOEEMICEBREEITLV., PUITRICKDIEBRITHDRMITITONDIEEHR T HELHIC, EBBITRREEEL
ESE I

2FRET. EBRITISONT, ZOEREHITRICEVGERE TEEL. PITRAVLZEBPITOEEZALTVET  F1=. I
BRELFHBITREZREL . RYRAENT IOV THEENT TEREITVES,

SEREEIOVTL. BRERROECEZRFA THYERHEEREL. TORTHEELTEEFTE. SBEDITHEFREHREL.
ETLTOHET,

[ ABH|EDBEEMZHERT DO DHH]

LHBULSHTIL—TEHE SRERIEEDED IR, TREFHIEARLEH IZED . EHLALBRITEHTOEILA)LO#H
FIEEERIEL BEN DB EFHEN TEDLINEHH AT LOBERVBELAERICE S MEREDBEMEREERNLE
T BB ZDRFDEBEIZH > TIL. HNEBDEFIRDTENAREF T ABEEHE P D2 AH TIRYBATHET,

[ERAOBBMITIERRVERISEE T HEEHRT 5= DKE]

1. 8% &, FRACHEBLERISESRUERSEHRNOETERET 5120, AV TSAT7URERBREHE - HITTHLEHIC. FHA
MEBRFELITESFICERTDTAZRRLEZGAOREHELLT. AEERFIEZBHELTBYET . hickY. EBEFILESSE
ISERTAITADRHFER -RELZE->TVET,

2V TSATURERBFRERICHD, BLHECOVTSATFURBEREETDMBERABREEZTVET £, a2 T3547VRI=a7
LEFIEL. ERACHT2ENLGHHERFZEL TV TSATUREHOHE R LEZRYET,

[BHBRUVZDFEUNORIEEERICHS T EEFOBEEEHERT B0 DIFH]

LHAREICHD, FEAEEIRERERMTILDEL. TOREFEOT ., FHANELETNIBLTHFRUADERETVET,
2FSHOBRMBREFEERZSANLIKEL. RFREFEHAOBHUNTEER -BEL. EEREIFEHAOEHITREEEEL
FY,

(EEZESOBHBEM T REMFRECEAANCET HFIR]
I EEZEROBBEMTAEAANECEEL. TOFERAASEEZESOETRICEDE, BIBETILLLET.
2EEZRCOBBEMENIAERACETIAETER, BRANFICHTHFRIT. FMCEEERERORABERILDELET,

(BEEZESOBHBEMET REMBFPRECERAAORITRA SO EICET HFEIHE]
EERRROBBZRNTAOICEBREEE. TORIMEZERTILOICEBRICEIHERAOAFICELT. EERZERE.
BITREERRMEITVLES,

[(MITREVERADEEZERICREET D-ODRKFHIZOMDEEEZEES~DHEIZET S4H]
PITRECERAAL. EEZRSALORDIZEL, EBRTREERELET . JITRIE. SHICHLELVEZTZRETHTL
DHEIERERRELIEEF . BLICEETRRRITHELTT.

(ZOMEEZESOEENENMITHOITVSIEEHERT SO D]

IEEZERF. BATERETILOLL. ARBITREEE LOERERRITOVTERRBETVES,

2EEZERE. NBEEMERTLEREZROLEDIC. BEICIECTHRERRMISAEEROET .

SEERERRF. SHEBEALEHNICSEEHL. BEAKBRPFERIZMEITILLLIC. BEITHLTEHEEANICHREEROET,

2. RS HHRICEF-BENGE 2B RUEDEHR KR

L RASHBA~NOHRREL T [RUESHBARMERBIEVTTERAHIZED . KEPEXDOREWFDICERESZ
SIRUSHBHEDBERE—UFLT. WAESIBRICEVTIRHEIMB NITHL . ERTOMBFHFBERELAN, IEZHTR
LTHY. MBS EETRUESHB N EOBREERN - HRTOLELTVETS,

RHUSHBAORISITOEELTIE. BBEBRATAERBUAEBTEELLTEOEBEZAL . REMER R U IS THFEIH X ISH
ERELLY HNBERBMRVEEEREZLOBNAEMERHEL. HEITHATOFET.

Fho R TREVCERAAN T RESHBAISHLTEITTIBEZSLEBIC, AIOADEREFLTLEEER, BFHEHD
I B EL EHEEREELHEELAIC T AAFIZHILET . 48, REOEFMRICEVTH, AFRICHL T HIEEHMELTLD
E3 1N



Veoi
1. BREEOBEADE R

| z2ma sy smesne

2. ZOMI—RL—k-HNFORGRIFICET HEE




