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Notice Concerning Debt Financing

AEON REIT Investment Corporation (“we” or the “Investment Corporation”) hereby announces that at a
meeting of its board of directors on January 18, 2016, the Investment Corporation’s board of directors adopted
a resolution regarding the debt financing detailed below (the “Debt Financing”).

I. Debt Financing
1. Details of the Debt Financing
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Disclaimer: This announcement has been prepared for the public disclosure of debt financing of AEON REIT Investment
Corporation and has not been prepared for the purpose of soliciting investment. Any investment decision should be based
on an investor’s own responsibility and judgment after reading the prospectus for the new investment units and
secondary offering of investment units, as well as any revisions thereto prepared by us.
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(Notes)

1. The Debt Financing is subject to the fulfillment of certain requirements such as the execution of a loan agreement which is
reasonably satisfactory to the lenders and the fulfillment of all of the conditions precedent to the lending as may be separately
agreed upon.

2. The borrowing amounts noted above are subject to change, based on the amount of net proceeds received in connection with
the offering of and the third-party allotment of our units as described in “Notice Concerning Issuance of New Investment
Units and Secondary Offering of Investment Units” announced today.

Applicable interest rates will be disclosed when determined.

4. If certain requirements, including our advance written notice, are met during the period between the borrowing date and the
maturity date set forth above, each loan comprising the Debt Financing is repayable either in whole or in part prior to the
maturity date.

5. Other than the above, we may additionally borrow up to 4.0 billion yen from Mizuho Bank, Ltd., and Sumitomo Mitsui
Banking Corporation for the purpose of the acquisition of AEON MALL Yamatokoriyama, AEON MALL Chiba-Newtown,
AEON MALL Kofu Showa and AEON Chigasaki-Chuo Shopping Center set forth in 2. below.

2. Reason for conducting the Debt Financing
The proceeds from the Debt Financing will be used to fund a portion of acquisition price for the acquisition of
AEON MALL Yamatokoriyama, AEON MALL Chiba-Newtown, AEON MALL Kofu Showa and AEON
Chigasaki-Chuo Shopping Center and related expenses described in the “Notice Concerning Acquisition and
Leases of Domestic Properties” announced today.

3. Total amount to be procured, use of proceeds and anticipated disbursement date of the proceeds

(1) Total amount to be procured
25.5 billion yen in total (scheduled)

(2) Specific use of proceeds
The proceeds from the Debt Financing will be used to fund a portion of acquisition price for the
acquisition of AEON MALL Yamatokoriyama, AEON MALL Chiba-Newtown, AEON MALL Kofu
Showa and AEON Chigasaki-Chuo Shopping Center and related expenses described in 2. above.

(3) Anticipated disbursement date
February 29, March 29, and May 31, 2016

4. Status of balance of borrowings and other interest-bearing debt after the Debt Financing
(Units: millions of yen)

Before the Debt After the Debt Change
Financing Financing

Short-term borrowings (Notel) — — —
Long-term borrowings (Note2) 73,400 98,900 25,500
Total borrowings 73,400 98,900 25,500

Investment corporation bonds 2,000 2,000 —
Total of borrowings and 75,400 100,900 25,500

investment corporation bonds

Other interest-bearing liabilities — — —
Total interest-bearing liabilities 75,400 100,900 25,500

(Notes)
1. Short-term borrowings are borrowings with a maturity of one year or less.
2. Long-term borrowings are borrowings with a maturity of more than one year and include long-term borrowings due for

repayment within one year.

Disclaimer: This announcement has been prepared for the public disclosure of debt financing of AEON REIT Investment
Corporation and has not been prepared for the purpose of soliciting investment. Any investment decision should be based
on an investor’s own responsibility and judgment after reading the prospectus for the new investment units and
secondary offering of investment units, as well as any revisions thereto prepared by us.
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Additional Items Required to Ensure Appropriate Understanding and Judgment by Investors about the

Information Contained Herein
Regarding risks concerning repayment and other risks associated with the Debt Financing, there are no significant
changes to the disclosure under “Part II Reference information / 2. Information supplementary to reference
documents / 6. Investment risks” in the Securities Registration Statement submitted by us on January 18, 2016.

End

* Distribution of this material: This material is distributed to “Kabuto Club” (a media correspondents’ club at
the Tokyo Stock Exchange, Inc.), the press club at the Ministry of Land, Infrastructure, Transport and
Tourism and the press club for construction trade newspapers at the Ministry of Land, Infrastructure,
Transport and Tourism.

* AEON REIT Investment Corporation’s website: http://www.aeon-jreit.co.jp/en/
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