a—RL—r /TR

CORPORATE GOVERNANCE Japan Asia Investment Company,Limited
RIREH A 20166F5A27H
BA7Oo7RERAEH

RERIFHE HBE B

M&ek BEHFmEE T M
SE#FO—K:8518

http://wwww jaic—vc.co jp

BHOI—RL—h-HRFVRORRELULTDESYTT,

I a—RL—r-#inFo R BT 2 AL E S RUBABR, S ERIETOMOEFIER

1. BXRMGERS

1 S UATERERSLLTBYFET,
TEAREFOT7TOREFPHEEL T, BEDFMHL HRMBEDORR, SOICITARETOTORFEZLKICEHL. TRTORT—IHRIL
F—hoEESNIRERH LD, )

2 BHOIA—RL—MNFURICETERERNLEER A L. COREEIOT. REOEARERUVDELEERL, TATORT—IRLY
—~DFFEETEFEMEL TRIEMICREMEZSOTLLKIETHYET.

3 BIE, A—RL—MINRFURICETIERNEEZ AEERT D-OISETFTREERNGIESEL T, a—RL— INFURa—FD &
ARAZEBEZ T, a—RL—FINFURICETEERAHETED . RO SHHPTERLTEYET , (http://www jaic-ve.cojp/jcompany/jgov

ernance/index.html)

[a—RL—rH/13Fo R -a—FOERAIZEHBLLEOVER][ER)

[FEI3—1 1F#HREATDFEE]

(MEHOBIEYTLCHEEETE) CEEHN. BEHE

L, BUEHEZRARLTOER A CHIE, BRI N—T(REFEMEZZ2EC) ORMTIRESTELRD ., TOEERHME LHATNIS
ZNEPHEFICLIEEEBOTREKRIT . MATHESDEFHDHLWVRRTICEV T, SENGRIETEZRET S EARBLHT
T ULA COFIGRET T, —EDFHRDBEICEEL-MBEHEZRATT 52N, SHOBERREDER M - N IEHEERLESIG
A—RL—MINFUREERT2-HOOEREL T T LLBED - ARARERFOLOTIILENEHHHRLTLET,

(#FERA4-8- 1IN EDHEEHRE LT 26D ELRE]

IS IR D24 (T, RSB EERZRY S MIL-BHRMNGIIS I E SUFRIMR - BEAAETOTVET,
ABANEDHDT=0, HEROREEELMICHET HILFILTOER AL, BEDOEHEDORVEHEISEEERERYESCETRLHEN
/ENTLES,

[#FE[RAI4-8-2 FEEEIRIT 41 EUFHR]
PRI SRR DT A28 DADT=0 ., BEBEOERL - REEITHENEFLEN, BELLZERLTEETICEATEETHY . BEIZEK
BHIEEMTH IR ITRELTVER A,

[REI4—11 BEEEZECHE-|RFHCETIEUGMREZHELTNSEE 14 U LEEET]

L OEFEREE, FERO—RL—MNF R a—FOERAIZES<ETIIRRE-1 (EHREATOFTE)(5) IZRHL-58 DEFHEE THE
ALTHEY., Z0ERE- EFEEVMICRTODOMB-RER-BENELRELTNSVRBLUEA . SHM LB ERBEEZMILTETCNDEEZ
TWET,

B REHCETAHMRICOVTIE. BEEEREDSLCOAFHOEMRIIFELERAN, SR FHEBEOEEICH->TIE., BULHMRE
BLTWBETHAINESNEER/LI-LTHRTSFETT .

[a—RU—kH/8F> R - a—R D& RAIES < EH]

[RAI1—4 LWhHBEREEHKRR]
WhSBRRAERX THIBRIEDNH S EEHKITONTE, RAELTREE T BAERAL TV SHATEESRINTHAHTY,

[FA1—7 BEELEERMDESI]
[A—RL—hHNFURIZETHEKRGE IESEKIZED . RO LHPTRTRLTLVET, (http://www,jaic-ve.co jp/jcompany/jgovernance/ind
ex.html)

[[FAIS—1 FEHATRDIEE]

MEHOEETLIAREEITE) PREHK. BEFE

LHOBREBEIIIRDESYTHY ., RO LEEHP (http://www jaic-ve.cojp/jcompany/jtopmessage/index.html) THEARL TLVET,
TBREFOTTOREZHZELCT. BEDOFML. HEBEDHER, SOICIEFERETOTORFEELKICHEML, TXTORT—I7RIL
F—MoEEINDIRERH LD, ]

BEHE. BEHEICOVTIE, BIROREEEICEVT.IREAHOEAIC. (NSUHOBEDOEKRAE. (2) BIZLTHREEIEZ. Q)¢
EHNGEHORBEHEE, O)SHOMNTRERE, ZFRLTVET,
2753 AN HAKRERIEL. RD L EEHP (http://www jaic-ve.cojp/vems_If/jtanshin_20150511.pdf) THEIRLTLVET .

MR T REEETHRLEZARICEDVWT, YT LOREFASTRHOAH CHEOESKRERBAL. TOEHERD LHHPTHT
LTWET, (http://www jaic-vc.co jp/jir/jirlibrary/settle/index.html)

Fo. ThozEf MY SKERELKERITMFE. FHTLITHREISEMAL, RO BHHPTLERLTULET , (http://www jaic-ve.cojp/jir/jirlib
rary/report/index.html)



HE., B BEFHEEZFRRLTOERA, Chid, 31T L—T(BREZEEEAFE2E0) DRRATIRESE LR, TOEER/ELKR
XTEFDEHERICIOFZELBO TAEZT . MATHESDEHOHELWVRRETICEN TR, SENLGHIEEEZRET S EAREL
=HTY  LLA. COLIBIRET T, —EDFHRDHEICKEL-REHEERTT 5L SHOBRREDBEAM - AEMEHERLRE
M —RL—MINFUREERTHODERELT, BT LLEME - FRABEFOLOTELENEHIBBELTVES,

QARI—FDEFNFNDORANZEEEZ =, a—RL— I NFURICBETIEARNGEZ SEERSEH
[A—RL—rHNFURIZEETEEKRAEHIZEEL. RO LHHPTRHTRLTLVET, (http://www,jaic—ve.co jp/jcompany/jgovernance/index.ht
ml)

Q) B R =AM EEEAR - IR D|MEMERET SIS B> TDHHEFH

(AR E DEK T &)

LT EBRTIHROBME . RUWGSHOEFEORBENIRVERBEEHEEDIT, BHODRMEDRALIZE 1= E I TG
BOBRELIUEHDHILEDTED, B, RENDNTVADBMNI-LDELDEDS . RFRSICTRETSHHTY .

iT; %Eiiég&éﬂ%ﬁfﬁ(3!’—%%%%7‘?3%%&)@i&@ﬂi« BELTAMEERT S BEL. RFERE ARESNERIOABIZIEL
TRESSHHHTT,

(ERBMAR)

EBWTIER OBMEMARIT, BARKR (BEHRM) S RELIHREAOKRICISCTIIRT SR EEBMAN (ZBEHM) THARLE

T o ERITLE MM ERI 0 I SENREN (B EHEN) OB S ZECHRE T 5L T, BHOEEMBEOZRKILIZAIT-EBPTIRHROER
ELUBHDEDTEDRREAO>TVETS,

Cofth, PREWGEEBMELKICEIFA LTI EBDHDIEEENELIZRMIA Ty BB E) 5 T TULET,

EXHEN (B RN (<D TIE. REALACEDI-REEXIET HLDELETS,

EIEEB M (ZBI|AN) (DL TS BAREN (EEHEN) (CRHFBEMBREAOHRICELE-RYBERLTEESNIEEXHRTHHD
ELFET,

BEEFZETHHIMROMMARIE, ZDMIMDOE AN OERBI (BIEHRE) OALLTEYET,
BRERBESLIUEHEORREERER . LEITSLTHRMAER - B KENDRELEZRSLDELET .

(4RI R EEBTOEXTLIMFEHR - EERBEHOIERZTIICHI>TOAHEFR
Ia— RL—bANFURICEAT HERFE 1520 R UBIHRSIZED . XD L#HPTERLTULVET , (http://www jaic-ve.co.jp/jcompany/jgove

rnance/index.html)

(&) R AN LI (M) ERFA TREERBOBRELEMBRIEMOIEREITIRD. B1 DEE-FERITOVTOHRHA
EFMITIE3A (BERK, THEHK, SMHE—BR) 2DV TIE, TROEHANSIEAL., BEBPERRIBICTOEEOHETE
LTWES,

MZEBKE. S2ICE T2 E0EBRRICEYBHSN-BEXRBEIUBREEERBICHITIMEL. BHTORBRRGLEEHELT
HERLEL, ChoDBROMBEEALT. SHOBREEREFDIRZLEBZDORITETILET, S0t EMEZm LI HIENHFEN
TWET,

THEHKE. fENASDEERARCEN TOEBFRER, BB IR ECEEBORREMELTIERLEL . ChoDREROHME
EEALT. S OREBBREOIEOEBOMTEITICLT, AHOREMEZRA LTI LN FIATNET,

SHFH—BEE, AXhE TOEECEBRRICKVBHSN-BRERHICHTIMNEL, ERATORELAREMELTHERLEL =,
CHODREBRPAFBEFALT, SHOBREBREDIELCEBOPITETOICLT, SHOEXMEZR LIS EMNFFEINTVET,

BEEEFZETHHARMRDS>L . HNEHR THAH 1A (RFMER) (2DVTIE, B TOEBRERPL. SHEELVRETHLH MM TOES
BRBEERTHLT, BHOEBRTOERREICEV T, ZEHRVEESD RIASE IR EEECEEZHAFLT HERALEDLOT
ER

BEEFZETHHAMRD>L ., O R R THD28 (RNBK, BRERK)IZDOVWTIE, FTROEAMBRIELTHET,

RINYKF, EEREORREBVRBICEIE, AHOEBITICHTIERREICEV TR AMRVBEERO R LB HREE
K EERFLTHAA MR ELTEELEL . 46, ARIT. RESHOHNEETRTHY . AN EEREL TOEEHREIXE 4 E R
BREIBESORBOREL>TEELLYET,

BRERG. BERCEOREICHEINRREIHYFLAN, v/ORFOITO—/ILEFICETIEELEMMMBIE DT, StnZk
BRITICETIERREICEVTZ YA RVEESEO RSB GREEZ V1K CEEHFL THAA MR ELTERELEL=.

([RA14—1 BRiFR2ORE - TH)]

(#HFERA4-1-1 FEREICH T HREOEE]

L3, RS ORBICIOTEELGEBYIT (ERICEDDILDER ) DREEWMRICEATHENTELEEEXRTEDOTVE
T ZL T HRRBELTRBRESRAERT. TORTIHRE B S HE - RESTDFEEHAEITED. T LU OFEEEHHITIE
RISHLTERELTVEYS,

AR BAICEOTIMBRRSREEELL TV EANLGEEIX,. TROEBYTT,

1MERSICETSEE

2ENFR R D&, BB X BHRESHEONEIFCETSEIE
BHEBOCEELAEICETSEIE

4 O¥%RICET HEIE

5 REICRETSHEIE

RENEAAHORERSIVEELERWNITICEISHBIE

1ZFDMOEEEIE



ChiE. EBBTEELT IMHRICHFREDEBRITERDO—HERE TSI LITEY. MHRSOEEHBEEBRITIHRICESE
BRITHRELZNBL CREICEAEHECL. BEHHOZEHRED-BOR LERSH LI, FUNEMNLGSHEEZITIEEZBMELED
NTY,

(RA4—8 IItts IR DOAILER]
HHOWMBEDOIL2%8 L. SHOFRMWERREPRANGEEBEDR LICEET2HONEEEH T HMIANRFRTT

[FAI4—9 s EFHEOMIIMHIFEERVEE]
BRI O—FRL—FANF U RIZEETRERFEIIZED . RO UHHPTERLTULET , (http://www jaic-ve.cojp/jcompany/jgovernance/inde
x.html)

[REI4—11 EFFEESOEDEREREDI-OHDHTIREH]
[HFERAA-11-1 RFREOEERELTOMB-BRER-ENDONSUR SHERVEEICETSEX2A]
B&MaA—RL—hANF U RIZETHEERFEH IF16K~18KICZEDH . RO BHHPTRIRLTULVET, (http://www.jaic-vc.co.jp/icompany/jgov

ernance/index.html)

(#FERA4-11-2 A5 IR OFREKR]

Li(E, DHOERMHRELTHEYGERM - HHEERTELIHEMMRELTEELTVET,

REOEMHRNIE, MO LERHDREEZRIELTVDIERFFELEE A,

Fr MO LISEHOREERETISEREEFELGHRBORRE, EEREORIRESEERICTEERTLTVET,

(#FERA4-11-3 IS0 B8]

LTI MFREE. SIHRICEPECHMERER . VUCEBIFITIEZOEDEITOVNTHH - FHHETL. TORREAD T 5%
B RERAICEDTOET,

EHEDOS A Lo TIRDBAEELFMMEB LL. FHEEE ICRELNBEGS AL, BERBRETHEADOIZ. FHAERE
HIZRELROERERELET,

DEBRGEXRFH . BREBRORE. 2) RHRITOEE. 3) IF R OMKBRE - B EE. V%I LOBR-AEE. D BEUNDRT—H
RILE—~ D5

2016 FE3AHDEHAER R OBMRIIRDESYTT

EEEZR THAMMR IS IEREESL) AoDERICEY, FXRERORELPEREGOHENRONSILGE . EEEFERFERH
~NOBATIZRDIHFREDEBHRAERIEOMRENRIEBSN TS, SRIT. BXFFEDREICHYBICEKRICILRERERT EED
12, RBPITREN DOBILERS=DICIFREDEFLLEHRAA LRI FEDORELETOTIKRETH D, T, KREEDHFLERLS
DAT—IHRNT —~DRGITONTIE, FEORYBAZETOTOSAEELEINTEY. SRIEE. HHOBRRESEDOAREIZDONTLY
BREFLNDELD. ERFATEORVBAAZRILTRETHS.

BEDDLEENHDHEFMEN = LEDBAOVNTIE, SERHEBAICLTSEIMETT . TO—DEL T, HREELVEIEELEZD
EMREERT A NHFROEENFIORBELLEEZRSEEHMUEL . F#MICOVTIE, FR28F3A 148 1D A FTEMEHHE
EEBMOEE. BITREAE, RUBRBRAZICET BB 12 RIS,

S%Y. AFHEREREFEEALT. MBREOEEHERVERREREDELIA LEZR>TEWNWET,

[[RAI4—14 BFED —=2 T F ]
FEIOA—RL—FANF O RIZEATEERFEIZESD . XD UHHPTEHRLTULET . (http://www jaic-ve.cojp/jcompany/jgovernance/inde
x.html)

[RAIS—1HRELDEFRMLEXEEICET 54 8]
BRI A—RL—bANFURIZETREERFEIZED . RO YHHPTHERLTLVET , (http://www jaic-ve.cojp/jcompany/jgovernance/inde

x.html)
2. EXRER
SNEARKXRELE 10%% 8
[R&EEDRKR]
K& XITaH FrE#A () B4 (%)
HA L SBIEL % 4,361,000 3.38
BRI S Er%et 3,051,000 2.36
BANK JULIUS BAER AND CO. LTD. SINGAPORE CLIENTS 3,000,000 2.33
KGI ASIA LIMITED-CLIENT ACCOUNT 2,000,000 155
WMHIEH /AR 1,983,000 1.54
HA S =ERRUFJIERIT 1,800,000 1.39
TV REEEHEA =t 1,799,003 1.39
BEREIHFHARH 1,756,000 1.36
BARNSRT1-H—EREFBITHA S (S5EA5) 1,394,000 1.08
BAMS AT H—ERERBITHRIASH (EFED2) 1,389,000 1.07

XEHE RRHEROOHE  —



7L

| s

3. t¥EH
B E—5

3 A

SES%. BRSNS %

100 AR5

100fE M Ki&

10%t LA £ 5034t K5

4. XMHELOIMEIFEATIRICE TV B EDREBOF ERICET HiEdt

5. TDMA—ARL—bHNF ORI EELGEEEF5Z55HAGEE



Taxr pgmsne. $i7RUEEICRIESEBEHTOMOI—HL— /35 REHIORT
1. GEBAHEAL - REEFICRIER

(iR fR]

145
i
54
EELTLS

24

24

| 2iteomm0)

Z)Il 1 thoEHOHEE ©]
BK IE thoEHOHEE o
¥ StEDBRISOVTORIREAR

¥ AASEEBICTRE-SREISBOTHEYULTLSBEEIOL BREICEULTLSBAITA)

¥ GEREMNEHEBICIRE-ZEISSVTHRALTWSSEEETOL HREEICEALTOIESETA]

ESSH I ZOFRUDOERHFRITE

LR OBRSHOEXBHITE XSFERBFHRITRHR

LSRR D RBRUEDEBFNIT

ESESHETELGMEI%ET HERIIZOEBHITE

LEERUHOEREGIMGIEREZOXRBRITE

LERUMSREBAMLUNZSEDOEHETOMOMEZF LSV Y LIV REFEMR. ZEEMR

ESSHOTERT (UBRTERINEATHIEEICE, BEEADEBRITE)

EISEHDEEI% (d, e RFDWTNITHEZBLEVED) DEBRITE (KADH)
#HIMZEDHEREDBERICHIEDEBRTE (XADH)

EESHNBFRETOTVDEDEBRITE (KADH)

Z 0t

> — T m 0o o0 T O

| ziteomme

CEREORBRESVRBICESE, 410
EBBTICEAYAIRRREICELNVTZAMR
CEEMRD RSB GREE L
EHR/FLTOES,

7E. BRFHAAIEFR MRS D5
=Nl ®) ©] E— EERICSERMELTHEYEL,

LHDEH DI IEFR OIS S
BEEEBELTVET £, BRAIFEEIFT
DEDITETHIKRBELTHIHTEYE
j-o

EECEOREICHSIN-RBEIHVEL
AD, RHOOBFELTO—/\ILEFEICETS

BELCEMMMBICEOE, YHOEBHIT
ST AEEREICBLVTZ LM REEN
DEMMNSEYEIREF (S EEHFL




TWET,

o T o o LHDEH DI IEFR DM LIS S
He BEEEH/ELTOET , T, BRAFEEIFT
DEDITETHIKRBELTHIHTEYE
ER
[(BEEFZAR]

| zanmrvasom:

2 HEREREER

HY

| somsrRUER A0 £ BRTIEED S ORIIEIET 2FE

M EEERESOBBEAP I ASHAALL T, AHEEZICHERT AERAAOPALENGRFVIERELEY .

(2) ERERBYIDAFICEALTIE. EBRTENODRIRRVEETFEZR SO LZEANCH T SIERORTHERR T NELICER
T.EEERERDORABELEELET,

BEEFRER.

RETEEA. AEEEHMOEEIKR

HRRBICAY, HEERER>THEYET . BEAMICE. EEFZESRUAREEZIFRALLTAICIEERNSEERL. ABEEEN
LSRR EEHREEEFRRRICHEL. EESE ARV BN LTAREERICHETRELHLEY.

MAT. B HOREHABIC. EEEFRES. MBEEZRVUSHEEALEFHREZHL. RHEBTANLOREEZ . BERIBETL

Y

- BEFEEL-RHEEA-NHEESMZAZTNSTIEEERL. EEORTDa—LOHFERVRRICOVTERAFEZEY. LY

NEULBERERETELIIEHTHEYEY,

(ERDOERER]

o
pei

(33212 8 BHR]

2%

| zotemrmaipmsrass

MIREDERER-THNMEBEEE TRIRBIHEELTBYFET,

[t T14TRER]

EEEHUBEMEIEDOBA . RbvIA T avHIEDEA

B R

BFR (EEEZETHIEDER UTAXIZTREL,) IZxT 5. RERBRFTEHECRHLIEEHOREMEL T, RFHRORENZEDE
BEINTHDOERMICEIY B TEIHMTHIED LIREHZ126EEL T BRXBINBE R0 - F T a o #BALFMTEERITTHILIIDEE
LT, FR275E6 A25 AN S FMHIEHBR ERRICTRREEB/THBYET,

o)



B

HARBROIBEEEFZEUNOBIAELTEYET Tz (A 5B EXEBRTITELLIIMHERTHYES .

EBPTITEDLIIHRISHLTOAR MY -FTav & 5T 528N, THHOEFE ORI MEEDEBMEEEHEILIEVSIR Y- A
TLavOBEMIZEBLTOSEHEHL TV SO THYET .

(AR ERENRI 7]

(18 3l D ER & IREN O ) FRIK R BRI DBIRIZL TLELY

Bt

BMOKRBERTLTEYFT . LRI REM S, FEEFREERVEEREICTRRLTEYEY,

HRENDEER ZZDEEFEDRES Y
HOHE

| smoErzz0gEsRORERHOBENS

L FEFRTIRHROBIME . REGSHOEFOEEMNIRIERMEEHELD(, BHOBEMEDFZAILICEAIF-EHRITIEE
BOBRELIUEHDHLEDTED, B, RENDNTVADBNFADELDEDS R KICTRETSHHTY .

F EEF R R THIMMR GERBUTIMHR) OBMNE. BFECAMERR T SELBEL. RFEREANHRESN=REIOARIZIELC
TRETHHHTY,

(4 4 B D H-R— b il]

DHREOEBEBERNENOBMERETOTHEYET . T, FHEPITEITIMMHR (U T EBRITIRER D AEEARZITL. KD
KRISOVWTHOHREZITOTEYET

Frz AHOHN BB RIIEENEEFZETHYF A EESFERROBBEAYNT NREMAALLTABEREICHET HERADS
ADOBEYGERIYIERELTEY., YRRV IVNBEEORRRE. 5LV BEITELTRHOKRFII DV THBAZTOTEYET .

2. FHPT. BE-BE. 154, BMRESOREICRIFERFKROI—KRL—b-HNAFUREFH OBE)
LHOEHRIT. BEE-EEFOHBICRIBESICAFIITEOLLYTHIES,

MEHOHEDAR

< Enifz >

HHORMEIE. EEFEETHOAMMR L. EEFZEUNOIMREERIL T RERSTEESLET,

L IHROEEZ. EEEFZE THAMMRICOVTIISRA LA, BEEEZE USNOIMHRICOVTH7EURNET HEEERICED
THEYFET . Ff-, IR OBERBICOVT, BRIEEZTETHENATEDRIDERIENDINDILULEZR T IR EINHEL., ZDHERIE
DEFBEL>TTHERVRBREICEISGVEEZERTEDTEYES,

LHOIMMHBRIESATHY ., TORRIT. EBRTETOIEEFRZIUNORMHRN 24, EEFRZRETHIMMRAZLTHIYEY,

<Enfftrs>

L OEMHREE. RHRSATHEASM., BEOEAAHEIVEEHELOMEBRTICEHIIEREHEERET HELHI2. MFHROD
BBEOBTEEELTEYET BRI A1 EOEFERFEEOEMEISHL CHRERMREEMELTEYEY,

BE. HHEERBREORBICI S TEREGEBPIT(ETICEDDILDER ) DREEMMRICEE T HENTELEEERTEDTH
VET ., i, EBRTZE LT IIMRICIHRSDEBPITERO—BERET S LICKY . BFREOEBEMAESEHMITIIHRIC
FOXRBYITHELESHL TRBICEEZHEICL. BEHROBAMO—BORALZRSELIC. JRYDEHNGRMEEZR S L2BME
Lzt DTHYFET

<EEFRE>
LHOEEERRIIIATHY . Sb2ATHNMMRTHYFT . FEEFEE R EEFZRTHOAIMMRITOVT, Z0RBEFRUEL
DHRMEFIHL T MERETOBRRBRBRIEEZELTEYES .

<BEEEZHR2>

LHNEBRERERE. EEFERIBTHASINET,

BEEEZERE. DHRORBITICEHIT SRR REDEEN - ZLE. KT AT LOEE - ER. KA EEADEEDHERVER
[SOVWTERETVEY, . EEFRARE. SHEZAOREE -BEOESITOVTHME-RELEY . 46 EEFRARIT. EEFR
BLNOIREERICOVTEDEFBEFRVZORMEISHL T MERETORRBBIEEELTEYETS,
EEZZERNEEIIEEFZAR. IR OCEAANCHLBEERODILEDRAEZFDERERLET, =L, ERMNLGEEDFE
T REIELT, EEEZER BN RBIITSIO TR EEF ZESOETICHELMHET 2IBICHINMEETENTVET . HEFES
T ABEEEALORENHRE . RHFRETOMEECRBICHET S ETHRLFER. FR CHRBEENCEBOREFEENT H
EEBLTAFLEBRBREZERICERZTVEY,

BE.DEESNHBAICE. ABEEEICREOEBMERGEZIETT S, EEFZRBHANERZTVET,

<@ERZE>
LiE, RFRERCNA. BRERFERVNAEL LRAELTEYEY  RESBEIEBRTRER24. TRESR. EEERR14UL
ISE>THEREShTEYETS,



B RENEDREORRAHSLCREHEICE ICEBPTICETIERREICHEAL. SR EMNSEREZFSN-EHMITIE
BOREBRITOERBRREEZTL52 T, KYBUERENATHEEHED LS BRENSDERSHEIT oI L TREBETHHBELTEYET, Fi-.
EBEPITERBRNSEREZE RSN -HITREZSHEREEDHLT HILT. REHDIN — LA >TEBMITORILEZRSIEEZEM
ELE-RETY,

<HKEARER

LHOBREZESFIBERBICEVTEORESEZOCBHEESEDEE L —ILERED L, H52/L—/LICBYREE 1 EFESh TEY
FT . REZRRE . BERTOUEEIVRTERORMEAT OB - EICHT HHERGLUICTE - BURE. SHOEXRRMERH
LEELDIFHEERRET S EXLORBEMETHYFET,

(2) EHBBITIEH

< AR E >

LE, FRBFEAA LY RSB ERVEFEEDLBRICOVTHEEL, TETEDLLS . EBEXTEERVNETFEEF OMBEMLE
LT N—T  BERIT. = T —TRIT—EDEHEMERELTEYFET,

EBRTIRREZINENBABEIRBFEEEZLT ARZEETIEXBPTIHREL. PITREBLUVEEBEMOEEE (UT.TH
FEEDIC—EDERZREL. WITRESIVEAEZOEBRTRAEEEL. BENLGH RN Y E - HEEZITOTHEYFET,
BITRB. RBPTIRRHROOEREREIN-ETHY . REMBRB IV EHNERTMoRUEOAHELVEHBEOREEMEL. F=.
B LEBEMBEELET,

BEREESE. BENBERBIUEHMNATNOBBEETL. RESN 2O AHEIVHBEITEINTHE T SEBICH T 2BHEME
EELEY,

F PITREBLUVERESF L. BEOEBERIET 5L LEICGLTRETRBAZFICHL T, FEBEADEEICH(THRERRL
BEBEMOBBIELZOMITEIRLSETEYET.

<T7URIR—Tr—HIE>

ER2IEIAKY., BV IL—THEETEI70FOEEENSR T, KUNEBABEDENRASRHIZEE TS0, I7VRRw—2v—Hl
FEABLEL , T7URIR—Cr— IR EREBICKIYETI SN, BEBABLTERERNREFIZOVWTIZUVROB AN SHERTH LT H
BE~NDHBPEREEIELERYET,

3. RROIA—ARL—h-HNF U RGHIZRIRLTLHER

LI EESEERSRESATHYET . EEFEERRESH TR AN IRHRABF B EHOIEEFEERN UM OEBIITER
E-EEL, T EEEFRAS/IBREL TIMBRETORREEHELTVEY,, 20D EERRF[ERHEERFIY—BRRLI0—
RU—h-ANRFURKFZHIFTEDLER, FR2TE6ABHDERHERRTORREZRETHILEZLOTHYET,

BE. ORI RRISATHY. TOSEXRHFRITIMMHERII2E . EEFERIIIRTHYEY . EEFZEIADIL, s IERIT2ET
HYET, Fo T, £EIFRICH T AN IR DB S (F1/3ULISELTEYET

Tl EROEDICEYRBRTEE LT SRHRICIMHREDOEFPITERO—BERET S LITEY . MRS OEBEHIEELRBTIT
HHRICEDRBPIITHAELEDBL CTRBICEEZHEICL. BEFIHMOBAKO—BEORM LEZRSEDIC. FUMENLGRTEEETIE
ER



s x 2z oo =8mE BT 3 HEOEHAR
1. EREOEHIERUVERIETEDAREIZRITTOEREARR

FX B LA, BEBAATHLIZBRE T, BRMARICEYR—LR—VICHKENER
HBLTHEYFET.

FER2TEE. EHHEREL6 A 25 ITHERSERMMELVLELT,

A8 —RbFICEDEFREFEERALTEYES,

HRASHICINEE T HHBERERM T EREBFIET SV I+ —AICBMLTEYE

o

NEAFERTIEEBMOREREERLTEYES,

1. REREFEBICRHHAS MREBRR)ET>TEYET . SHBRARTIE. RS5/FF
ERAVTADYPTNTILELT—2avE T RERREI TIEAEN AN L OES
WRFISODNWTITHRETHEEDIT, FRLERGEZBLTRIDEREOAFEERLT
BYES,

2. R—LAR—VICHKEMNRPRBBMEBHELTEYFT,

2. IRICES3 5EERR

TARYA—Dv—RY—FERL. h—LR—D
(http://www jaic—vc.co,jp/jir/idisclosure/index.html) [CTARLTHYET,

BEERKRIRSRICHABLTEYET HY

TFHIRL-HERERRAITICRERARZFREL . EREHAOBEE A
ISDOWTERBAT BIEA . SEROBEHEFISOVNTHLHBEIT>TEYET. HY
FER27E3 AR F2EFMELELT.

IR [ERDEHDR—LR— (http://www jaic-vc.co jp/jir/index.html) ZE%
T REFEVCREGARSER . FEMIHREERVEEHHREE . T
BEDBEBM - REBAN. AARERTMTE. TLRAV)—REZEBELT
BYET,

FHRIMRETE (BRATELEE) EEREE THEH
IR BLIE FEYIL—T

3. A7 —VRNE—DIEOEEIZ RS AR

A—RL—MINFURICETEEEAHEED . [FEIF HREUNDRT—IRLE—EDH
BIRRSDICRT—OHRLE — DI GENEEITDNTRELTEYET .

O—RL—MANFURICETEERAHEED. [F6E BRELDOXFBIHDICRT—IHIL
F—DI1DTHAIREITH T DIERIBRICRIAHICOVWTRELTEYET,

LHOBEEZIBEVT, 2EFPHEBELTORT IRV —HoDEEER. HE~DE
BmEBIFTEYET.



Vs 25710584258

1. REMREHIS AT LICBY 2EFRMLE LA RUEDBHEKBR
<AERH AT LICEHT HEARNGEZH >
LBHOREHEF S AT L, FHREEHELGEDEELAOBBEEISERASN, EBOENME - DT, BBREROTOMOERFEHFRIER
DIEREN. FEEROEEMEOETEVS-REBMDERERIL T 2RMHAELDHLDTT,

< RERHEHIS R T L DERIRT >
Ld, —RL—-ANFORBRIEO—RELT. NEEBEEFERIL R VIRV EBEFERIL OO DEBFYRVREZEDOBHETT

BYEY,

F RERUREEDIAVTSATURIZONTIE. ZOBEEREDERFED—DIZMEMIT. AV TSATUR =TIV IZERLT
FABEL. TOERBEICEHTHYET,

ST, REDERMGIEFEHREDEEFMENREICFOoNS O ERFEVZIFHRRATOERHZRHLTHY. FHREELSEIITAS
FOEHRNAFIERBLTEYES  BEMICIE, T (7 —IGIEEBRBIRVIMEREF21) TARRBIEHEL, BBPIREA( S5 —
EHEEEAERVEREEEAELL. XEFICHIIEEETR I FORBOEREEH NI TAYEY . RBFICHIIERZRRIH
BENFBICFE RRCERFARELZERCIELRETHIEES L—TICBERAENSN . BFRFARIBLAEENELRLTEROEEELT
SE&bIT, RUBFHOBERBRISOVTHEDFIRER TEOMNMBRATRLTEYEY,

2. RSB HHRICAIH-BEXRNLEEZ A RVTOERKR

< RSB AHRICE F-ERMLGEZS >
LHF HEORFPRLICBEZEADRASNBNEOEREENRL. WELL- RS THRAES,

< RS NHPERRIZE -2 R >
BHEE—-AVEYOTBOERFHELTOITEHRE. SLVTOEFUETHRELLTOIALTSITLR-IZATLIZEOBEERTRL
T RHEMBAITH T LB EHEDEBFRORRDO—DIMEDIFTEYET,

ST ERMEFBICETIEBR Y= ATILISR T O ERINEHEEEH TEHIO—ITHARL LEDIC, AV TSATUR- =7 ILOEH
ICKYBRBEDOEHOALEZRSLE . RUSHBNHRICHEBEALLTRVBATEYEY , SERLBRAGEFREEN S LEEERER
£L. R OBAEIEET HSIFHTSIYET,



Vzot
1. BN EDBADEE
BN EOEADEE %L

ZUIER Y S B

2. FOha—RL—k AN F O REHEFICRETHEE
<LaA—RL—h-HNFUADFTERIZHE TT=-RYBEH DRI 1 ERIZHITEEMHER T >
SRERIEEOBITIZEN. MBHREICOVLTOREHKTIIZBET 2% (B ARRSOX) R U &Rt SIE I £ H ICE T 2R AT LIz &Y
BREOSVEERFIRUASMEI AT LOEEEZR S0, HRIZEWTRESMHICETIRHEESH . HRNBRIRICKYERKGHIZHEE
L. BEBRBEBICBVDTREHHOBECTHEEEEZTOTHYET,
SHIC, B IIL—TRICYRVEBIBLEZREBEL. REITIEEREEEITOVTEZENLBEANOEA— HEZITI2LICMA T, £/t
ERIEEERDELISE S OH ARSIV Z DM T 2 ETFRFIZEELTRVET . BBV IL—TROVR IV EEBL XL LB AL
T AVTSATURRZ AT IIVEERLAHMLTEYET,

@
HrEiEE) SHBEA
@
“omipize) o T — (EESER=) @ ® @
EERERLSI OB
£ : i 5. 1 K N S s -
| RIWARTASING o602, iiRmETE) peree
I - 4 i)
& &,
)P lee HEmE no |2
| Lt | &
| kzmee conosmnimme | E |E
&
HRHIT
EERE) - AEN-NFOE REEEm
i e . [Srims or || AR Wit R, BTSSR
A i
< . [sesnemm o |——
- @ B
e |lee |@ |
TR i g
=3 & 2 |28
| ETES
o T J,‘M’ @T l@‘@ DIRE, QB GHE TE,
@ ; @RS 2. OIETRN. Gl
| smesars [ 1 meesmrwmosy | 0 0#R0EE oFE
®




_ o a B¢
Y awmr

H W B - E

4ézmﬂv3_im§
E E = A B I_
(EIEE S K M)
EEE T KEER

%

(i 20 S B e M R S
MikOSE 1. 217)

MR B 2 D BRI R O
EekbiRsn

ﬂ

(K CH LR
T e D - RN SRR

g

REREER - S

| na-rewmn || somamn |

RETE
HETE
HiEH



