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Notice Concerning Determination of Number of Investment Units
to be Issued by Way of Third-Party Allotment

Japan Hotel REIT Investment Corporation (hereinafter called “JHR”) informs you that with respect to the issuance of new
investment units by way of third-party allotment that was resolved at the same time the issuance of new investment units
through the public offering (primary offering) and secondary offering through over-allotment were resolved at the Board of
Directors Meetings on January 4, 2016 and January 13, 2016, the allottee, SMBC Nikko Securities Inc., notified us today that it
intends to subscribe for a part of the new investment units scheduled to be issued as follows.

Issuance of new investment units by way of third-party allotment

1.  Number of investment units to be offered 7,680 units
(No. of investment units scheduled to be issued

8,500 units)

2. Paid-in amount (Issue value) JPY82,273.-unit
3. Total paid-in amount (Issue value) JPY631,856,640.-
4. Subscription period (Subscription date) February 16, 2016 (Tuesday)
5. Payment date February 17, 2016 (Wednesday)

Note: This document is intended to serve as a press release to make available the information on the issuance of JHR’s new investment units
by way of third-party allotment only. This document should not be construed as a solicitation of investment.
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<Reference>

1. This issuance of new investment units by way of third-party allotment was resolved at the same time the issuance of new

investment units through the public offering (primary offering) and secondary offering through over-allotment were resolved at
the Board of Directors Meetings on January 4, 2016 and January 13, 2016.

For details of this third-party allotment, etc., please refer to our press releases “Notice Concerning Issuance of New Investment
Units and Secondary Offering” dated January 4, 2016 and “Notice Concerning Determination of Prices, etc. for Issuance of New
Investment Units and Secondary Offering” dated January 13, 2016.

2. Change in the total number of units issued by this third-party allotment

(1)  Total number of investment units already issued: 3,314,227 units
(2)  Number of investment units increased by way of the third-party allotment: 7,680 units
(3)  Total number of investment units issued after the third-party allotment: 3,321,907 units

3. Intended use of the proceeds

The proceeds generated by this third-party allotment, JPY631,856,640.-, will be reserved as cash on hand to allocate part of the

funds for future acquisition of specified assets, part of the funds for other repayment of loans, or capital expenditure to maintain or
improve competitiveness of existing properties.

*\Website of Japan Hotel REIT Investment Corporation: http:/Awwjhrth.co.jp/en/

Note: This document is intended to serve as a press release to make available the information on the issuance of JHR’s new investment units
by way of third-party allotment only. This document should not be construed as a solicitation of investment.
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