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Notice Concerning New Loans

Japan Hotel REIT Investment Corporation (hereinafter called “JHR™) informs you that at its Board of Directors
meeting today, a resolution was adopted to execute new borrowings (hereinafter called the “New Loans”) as set forth
below.

2.

Rationale for the New Loans

The New Loans will be applied toward the funds for the acquisition of real estate beneficial interests in trust of
HOTEL VISTA GRANDE OSAKA, Hilton Nagoya and HOTEL ASCENT FUKUOKA (hereinafter called the
“Beneficial Interest”) and movable assets attached to HOTEL VISTA GRANDE OSAKA.

Please see “Notice Concerning Acquisition and Lease of New Assets (HOTEL VISTA GRANDE OSAKA, Hilton
Nagoya and HOTEL ASCENT FUKUOKA)” dated today for an overview of the Beneficial Interest.

Details of the New Loans

(1) Term Loan 26 (Term: approximately 9 years)

Lenders Sumitomo Mitsui Banking Corporation / Shinsei Bank, Limited / Mizuho Bank, Ltd. / Resona

Bank, Limited / The Nomura Trust and Banking, Co., Ltd. / The Chiba Bank, Ltd. / The Bank of
Fukuoka, Ltd.

Amount of the JPY9,500M (planned)

New Loan

Interest Rate Base interest rate (JBA Japanese Yen TIBOR for one month) + 0.65% (*1)

Date of September 1, 2016 (scheduled)

Borrowing

Note: This document is intended to serve as a press release to make available the information on new loans of JHR. This document should not be

construed as an offer to sell or solicitation of an offer to purchase any investment units or other investment of JHR. Prospective investors are
advised to make any investment decisions at their own risk and responsibility.
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Method of Individual loan contracts to be concluded on August 10, 2016 with the lenders indicated above
B . based on the Basic Agreement concluded on November 13, 2013 (including subsequent
orrowing
amendments).
Interest The first interest payment date is September 30, 2016. Subsequent interest payment dates shall be

Payment Date

at the end of every month (if the payment date is not a business day, it shall be paid on the
preceding business day) and on the maturity date.

Method of
Principal Payment

Lump-sum payment on the maturity date

Maturity Date

September 30, 2025

Collateral

Unsecured/Unguaranteed

(2) Term Loan 27 (Term: approximately 8 years)

Lender

Sumitomo Mitsui Trust Bank, Limited

Amount of the
New Loan

JPY1,300M (planned)

Interest Rate

Base interest rate (JBA Japanese Yen TIBOR for three months) + 0.50% (*1) (*2)

Date of September 1, 2016 (scheduled)

Borrowing

Method of An individual loan contract to be concluded on August 10, 2016 with the lender indicated above
Borrowing based on the Basic Agreement concluded on November 13, 2013 (including subsequent

amendments).

Interest Payment
Date

The first interest payment date is September 30, 2016. Subsequent interest payment dates shall be
at the end of every March, June, September and December (if the payment date is not a business
day, it shall be paid on the preceding business day) and on the maturity date.

Method of
Principal Payment

Lump-sum payment on the maturity date

Maturity Date

September 30, 2024

Collateral

Unsecured/Unguaranteed

(3) Term Loan 28 (

Term: approximately 8 years)

Lender

Mitsubishi UFJ Trust and Banking Corporation

Amount of the
New Loan

JPY2,000M (planned)

Interest Rate

Base interest rate (JBA Japanese Yen TIBOR for three months) + 0.50% (*1) (*2)

Date of September 1, 2016 (scheduled)
Borrowing
Note: This document is intended to serve as a press release to make available the information on new loans of JHR. This document should not be

construed as an offer to sell or solicitation of an offer to purchase any investment units or other investment of JHR. Prospective investors are
advised to make any investment decisions at their own risk and responsibility.
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Method of An individual loan contract to be concluded on August 10, 2016 with the lender indicated above
Borrowing based on the Basic Agreement concluded on November 13, 2013 (including subsequent

amendments).

Interest Payment
Date

The first interest payment date is September 30, 2016. Subsequent interest payment dates shall be
at the end of every March, June, September and December (if the payment date is not a business
day, it shall be paid on the preceding business day) and on the maturity date.

Method of
Principal Payment

Lump-sum payment on the maturity date

Maturity Date

September 30, 2024

Collateral

Unsecured/Unguaranteed

(4) Term Loan 29 (

Term: approximately 8 years)

Lender

Development Bank of Japan Inc.

Amount of the
New Loan

JPY700M (planned)

Interest Rate

To be determined (fixed rate) (*3)

Date of September 1, 2016 (scheduled)

Borrowing

Method of An individual loan contract to be concluded on August 10, 2016 with the lender indicated above
Borrowing based on the Basic Agreement concluded on November 13, 2013 (including subsequent

amendments).

Interest Payment
Date

The first interest payment date is September 30, 2016. Subsequent interest payment dates shall be
at the end of every March and September (if the payment date is not a business day, it shall be paid
on the preceding business day) and on the maturity date.

Method of
Principal Payment

Lump-sum payment on the maturity date

Maturity Date

September 30, 2024

Collateral

Unsecured/Unguaranteed

(5) Term Loan 30 (

Term: approximately 8 years)

Lender

Aozora Bank, Ltd.

Amount of the
New Loan

JPY500M (planned)

Interest Rate

To be determined (fixed rate) (*3)

Date of September 1, 2016 (scheduled)

Borrowing

Method of An individual loan contract to be concluded on August 10, 2016 with the lender indicated above

Borrowing based on the Basic Agreement concluded on November 13, 2013 (including subsequent
amendments).

Note: This document is intended to serve as a press release to make available the information on new loans of JHR. This document should not be

construed as an 0

ffer to sell or solicitation of an offer to purchase any investment units or other investment of JHR.  Prospective investors are

advised to make any investment decisions at their own risk and responsibility.
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Interest Payment | The first interest payment date is September 30, 2016. Subsequent interest payment dates shall be

Date at the end of every March and September (if the payment date is not a business day, it shall be paid
on the preceding business day) and on the maturity date.

Method of Lump-sum payment on the maturity date

Principal Payment

Maturity Date September 30, 2024

Collateral Unsecured/Unguaranteed

(*1) Please refer to the website of JBA TIBOR Administration for the base interest rate (JBA Japanese Yen TIBOR for
one month and JBA Japanese Yen TIBOR for three months.)
(http://www.jbatibor.or.jp/english/rate/)

(*2) The base interest rate for the first interval (September 1, 2016 through September 29, 2016) is JBA Japanese Yen
TIBOR for one month. The base interest rate for the first interval will be announced after it is determined.

(*3) Items to be determined will be announced once it is determined.

(*4) JHR plans to enter into interest rate swap contracts and fix interest rates for the New Loans (except for the Term
Loan 29 and 30 with fixed rate).

3. Status of the Interest-Bearing Debts Before and After New Loans as of September 1, 2016 (scheduled)
(Unit: millions of yen

Before Ne
Category W After New Loans Variance
Loans

Short-term loans 8,700 8,700 0

Long-term loans (*2) 87,847 101,847 +14,000

Total loans 96,547 110,547 +14,000
Total investment corporation bonds 15,000 15,000 0
Total interest-bearing debts 111,547 125,547 +14,000

(*1) Amounts are rounded down to the nearest millions of yen.
(*2) Long-term loans payable within one year are included in the long-term loans.

4. Future prospects

Please see “Notice Concerning Revision of Operating Forecast for Fiscal Year Ending December 2016 (17th
Period)” dated today for operating forecast after taking out the New Loans.

Note: This document is intended to serve as a press release to make available the information on new loans of JHR. This document should not be
construed as an offer to sell or solicitation of an offer to purchase any investment units or other investment of JHR. Prospective investors are
advised to make any investment decisions at their own risk and responsibility.

4



http://www.jbatibor.or.jp/english/rate/

77
JAPAN HOTEL REIT

5. Other necessary matters that investors should know to understand and judge the above information appropriately

With respect to the risk in relation to the New Loans, no change is required in “Investment Risk” in the Securities
Registration Statement submitted today.

* Website of Japan Hotel REIT Investment Corporation: http://www.jhrth.co.jp/en/

Note: This document is intended to serve as a press release to make available the information on new loans of JHR. This document should not be
construed as an offer to sell or solicitation of an offer to purchase any investment units or other investment of JHR. Prospective investors are
advised to make any investment decisions at their own risk and responsibility.
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