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Withdrawal of Asian Joint Venture with SGL Group

Tokai Carbon Co., Ltd. (the Company) agreed to withdraw the joint venture with SGL CARBON SE (SGL) for SGL
Tokai Process Technology Pte. Ltd. (STPT) in Singapore. The Company will sell all its 49% shares of STPT to SGL.

STPT is a joint venture company of impervious graphite business for heat exchanger and other chemical
equipments businesses and a holding company controlling three manufacturing subsidiaries that are SGL CAR-
BON Graphite Technic (Shanghai) Ltd. (China), Graphite Chemical Engineering Co., Ltd. (Japan) and SGL CARBON
Karahm Ltd. (Korea). The Company has been pursuing the exit from the non-core businesses based on the

mid-term management plan “T-2018" to focus on its core strength.

There will be no significant impact to the Company’s consolidated earnings.
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