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Excerpt from Summary of Consolidated Financial Results 
for the Three Months Ended August 20, 2018 

[Japanese GAAP]＊ 

September 14, 2018
Company name: ASKUL Corporation 
Stock exchange listing: Tokyo 
Code number: 2678 
URL: https://www.askul.co.jp/kaisya/ir/ 
Representative: Shoichiro Iwata President and chief executive officer 
Contact: Tsuguhiro Tamai Executive officer and chief financial officer 
Phone: 03-4330-5130 
Scheduled date of filing quarterly securities report: September 28, 2018 
Scheduled date of commencing dividend payments: - 
Availability of supplementary briefing material on quarterly financial results: Yes 
Schedule of quarterly financial results briefing session: No 

(Amounts of less than one million yen are rounded down) 

1. Consolidated Financial Results for the Three Months Ended August 20, 2018 (May 21, 2018 to August 20, 2018)

(1) Consolidated Operating Results  (% indicates changes from the previous corresponding period.)

Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent 

Three months ended Million yen % Million yen % Million yen % Million yen %
August 20, 2018 93,972 15.9 (111) - (146) - (234) -
August 20, 2017 81,065 0.6 1,155 (5.0) 1,014 (13.8) 554 (14.1)

(Note) Comprehensive income: Three months ended August 20, 2018: ¥ (221) million [ -%]
Three months ended August 20, 2017: ¥ 567 million [ (12.6) %]

Basic earnings 
per share 

Diluted earnings per 
share 

Three months ended Yen Yen

August 20, 2018 (4.61) -
August 20, 2017 10.89 10.88

(2) Consolidated Financial Position 

Total assets Net assets Capital adequacy ratio 

As of Million yen Million yen % 
August 20, 2018 163,507 48,217 29.4 
May 20, 2018 173,713 49,344 28.3 

(Reference) Equity: As of  August 20, 2018: ¥ 48,023 million
As of  May 20, 2018: ¥ 49,161 million
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2. Dividends 

 Annual dividends 

 1st 
quarter-end 

2nd 
quarter-end 

3rd 
quarter-end Year-end Total 

 Yen Yen Yen Yen Yen

Fiscal year ended May 20, 2018 - 18.00 - 18.00 36.00

Fiscal year ending May 20, 2019 -  

Fiscal year ending May 20, 2019 

(Forecast) 
18.00 - 18.00 36.00

 
(Note) Revision to the forecast for dividends announced most recently: No 
 
(Note) Breakdown of the 1st quarter dividend for the fiscal year ending May 20, 2019 : 
 Commemorative dividend - yen 
 Special dividend - yen 

 

3. Consolidated Financial Results Forecast for the Fiscal Year Ending May 20, 2019(May 21, 2018 to May 20, 2019) 

 (% indicates changes from the previous corresponding period.)
 
 Net sales Operating profit Ordinary profit Profit attributable 

to owners of parent 
Basic earnings per 

share 

 
Million 

yen % 
Million 

yen %
Million 

yen %
Million 

yen % Yen

Full year 390,000 8.2 6,000 43.1 5,800 47.2 3,500 (25.4) 68.66
 
(Note) Revision to the financial results forecast announced most recently: No 

 

* Notes: 

 (1) Changes in significant subsidiaries during the three months ended August 20, 2018
(changes in specified subsidiaries resulting in changes in scope of consolidation): No 

 
New - (Company name:  ) 

 
Exclusion: - (Company name:  ) 

 

(2) Accounting policies adopted specially for the preparation of quarterly consolidated financial statements: No 

 

(3) Changes in accounting policies, changes in accounting estimates and retrospective restatement
 

1) Changes in accounting policies due to the revision of accounting standards: No
 

2) Changes in accounting policies other than 1) above: No
 

3) Changes in accounting estimates: No 
 

4) Retrospective restatement: No 

 

(4) Total number of issued shares (common shares) 
 

1) Total number of issued shares at the end of the period (including treasury shares):
 

August 20, 2018: 55,259,400 shares
 

May 20, 2018: 55,259,400 shares

 

2) Total number of treasury shares at the end of the period:
 

August 20, 2018: 4,282,459 shares
 

May 20, 2018: 4,286,859 shares

 

3) Average number of shares during the period: 
 

Three months ended August 20, 2018: 50,975,200 shares
 

Three months ended August 20, 2017: 50,899,598 shares
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* This excerpt from the Summary of Consolidated Financial Results is not subject to quarterly review. 
* Notes for using forecasted information and others 

Earnings forecasts and other forward-looking statements contained in this document are based on the information ASKUL 

has obtained to date and on certain assumptions it considers reasonable. As such, these forecasts and statements are not 

intended as a commitment by the Company to achieve them. Note also that actual results and other future events may differ 

materially from these forecasts and statements due to a variety of factors. 
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Quarterly Consolidated Financial Statements 

Quarterly Consolidated Balance Sheets 
          (Million yen)
          

As of May 20,2018 As of August 20,2018 

Assets 

 Current assets 

  Cash and deposits 62,187 56,581

  Notes and accounts receivable - trade 41,309 39,566

  Merchandise and finished goods 14,188 13,663

  Raw materials and supplies 238 174

  Costs on uncompleted construction contracts 24 59

  Accounts receivable - other 8,032 7,192

  Other 2,644 1,605

  Allowance for doubtful accounts (23) (18)

  Total current assets 128,601 118,824

 Non-current assets 

  Property, plant and equipment 

   Buildings and structures 7,417 7,496

    Accumulated depreciation (2,284) (2,338)

    Buildings and structures, net 5,133 5,157

   Land 65 95

   Leased assets 17,734 17,629

    Accumulated depreciation (2,915) (3,244)

    Leased assets, net 14,819 14,384

   Other 12,171 11,593

    Accumulated depreciation (6,125) (5,721)

    Other, net 6,046 5,872

   Construction in progress 67 269

   Total property, plant and equipment 26,133 25,779

  Intangible assets 

   Software 5,080 5,049

   Software in progress 1,834 1,955

   Goodwill 2,699 2,487

   Other 22 20

   Total intangible assets 9,636 9,512

  Investments and other assets 

   Investment securities 214 264

   Deferred tax assets 2,815 2,846

   Other 6,380 6,374

   Allowance for doubtful accounts (68) (94)

   Total investments and other assets 9,342 9,390

  Total non-current assets 45,111 44,682

 Total assets 173,713 163,507
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          (Million yen)
          

As of May 20,2018 As of August 20,2018 

Liabilities 

 Current liabilities 

  Notes and accounts payable - trade 44,066 44,879

  Electronically recorded obligations - operating 24,402 16,386

  Short-term loans payable 1,080 1,080

  Current portion of long-term loans payable 1,786 1,725

  Accounts payable - other 10,555 8,736

  Income taxes payable 387 308

  Accrued consumption taxes 331 588

  Provision 816 733

  Other 3,511 3,708

  Total current liabilities 86,938 78,145

 Non-current liabilities 

  Long-term loans payable 16,340 15,945

  Lease obligations 13,736 13,314

  Net defined benefit liability 3,085 3,159

  Asset retirement obligations 2,219 2,239

  Other 2,049 2,484

  Total non-current liabilities 37,430 37,143

 Total liabilities 124,369 115,289

Net assets 

 Shareholders' equity 

  Capital stock 21,189 21,189

  Capital surplus 23,605 23,600

  Retained earnings 21,380 20,227

  Treasury shares (16,991) (16,974)

  Total shareholders' equity 49,183 48,043

 Accumulated other comprehensive income 

  Deferred gains or losses on hedges (1) (1)

  Foreign currency translation adjustment 25 24

  Remeasurements of defined benefit plans (46) (41)

  Total accumulated other comprehensive income (22) (19)

 Share acquisition rights 19 19

 Non-controlling interests 163 174

 Total net assets 49,344 48,217

Total liabilities and net assets 173,713 163,507
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Quarterly Consolidated Statements of Income and Comprehensive Income 

Quarterly Consolidated Statements of Income (For the three months) 
          (Million yen)
          

For the three months 
ended August 20,2017 

For the three months 
ended August 20,2018 

Net sales 81,065 93,972

Cost of sales 62,115 72,085

Gross profit 18,950 21,887

Reversal of provision for sales returns 28 39

Provision for sales returns 28 34

Gross profit - net 18,950 21,892

Selling, general and administrative expenses 17,795 22,003

Operating profit (loss) 1,155 (111)

Non-operating income 

 Interest income 5 7

 Electricity sales income 10 -

 Rental income - 26

 Other 13 29

 Total non-operating income 29 63

Non-operating expenses 

 Interest expenses 21 65

 Depreciation of inactive non-current assets 135 -

 Rent expenses - 24

 Other 13 8

 Total non-operating expenses 170 97

Ordinary profit (loss) 1,014 (146)

Extraordinary income 

 Gain on donation of non-current assets - 30

 Total extraordinary income - 30

Extraordinary losses 

 Loss on retirement of non-current assets 21 26

 Other - 1

 Total extraordinary losses 21 27

Profit (loss) before income taxes 992 (143)

Income taxes - current 162 114

Income taxes - deferred 269 (33)

Total income taxes 432 80

Profit (loss) 560 (224)

Profit attributable to non-controlling interests 6 10

Profit (loss) attributable to owners of parent 554 (234)
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Quarterly Consolidated Statements of Comprehensive Income (For the three months) 
          (Million yen)
          

For the three months 
ended August 20,2017 

For the three months 
ended August 20,2018 

Profit (loss) 560 (224)

Other comprehensive income 

 Valuation difference on available-for-sale securities 0 -

 Deferred gains or losses on hedges (1) 0

 Foreign currency translation adjustment 1 (1)

 Remeasurements of defined benefit plans, net of tax 6 4

 Total other comprehensive income 6 3

Comprehensive income 567 (221)

Comprehensive income attributable to 

 Comprehensive income attributable to owners of 
parent 560 (231)

 Comprehensive income attributable to non-controlling 
interests 

6 10

 

 


