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(Amounts less than one million yen are rounded downward.) 

1. Consolidated Financial Results for the Fiscal Year Ended March 31, 2018 (from April 1, 2017 to March 31, 2018)  

(1) Consolidated Operating Results 

(The percentages show the changes from the corresponding period of the previous year.) 

 Net sales Operating income Ordinary income 
Net income attributable to 

owners of parent 
 (Millions of yen) (%) (Millions of yen) (%) (Millions of yen) (%) (Millions of yen) (%)

Year ended 

March 31, 2018 
227,361 2.1 19,615 (3.7) 17,553 2.0 9,892 (4.7)

Year ended 

March 31, 2017 
222,581 (1.9) 20,365 (0.9) 17,205 (2.1) 10,382 17.6

(Note) Comprehensive income 

Year ended March 31, 2018: ¥10,546 million [220.7 %] 

Year ended March 31, 2017: ¥3,275 million [ ― %] 

 

 Net income per share 
Fully diluted net 

income per share 
Return on equity 

Ordinary income  

to total assets 

Operating income 

to net sales 

 (Yen) (Yen) (%) (%) (%)

Year ended 

March 31, 2018 
155.96 ― 5.3 5.7 8.6 

Year ended 

March 31, 2017 
160.35 ― 5.4 5.4 9.1 

(Reference) Income or loss from investments accounted for by the equity method 

Year ended March 31, 2018: ¥― million Year ended March 31, 2017: ¥― million 

 

(2) Consolidated Financial Position 

 Total assets Net assets Ownership equity ratio Net assets per share 

 (Millions of yen) (Millions of yen) (%) (Yen)

As of March 31, 2018 302,953 192,165 62.0 3,003.62 

As of March 31, 2017 312,821 191,443 60.1 2,939.78 

(Reference) Ownership equity  

As of March 31, 2018: ¥187,780 million As of March 31, 2017: ¥187,949 million 

This is a translation of the original Japanese text of the “Consolidated Financial Results for the Fiscal Year Ended March 31, 
2018.” Should there be any discrepancy between any part of this translation and the original Japanese text, the latter shall prevail. 
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(3) Consolidated Cash flows 

 
Cash flows from operating 

activities 

Cash flows from investing 

activities 

Cash flows from financing 

activities 

Cash and cash equivalents 

at end of period 

 (Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen)

Year ended 

March 31, 2018 
14,585 (8,609) (23,574) 62,375 

Year ended 

March 31, 2017 
30,087 (6,632) (10,964) 77,050 

 

2. Dividends  

 Dividends per share 
Total dividends 

(annual) 

Dividend 

payout ratio

(consolidated)

Dividends to 

net assets ratio 

(consolidated) 
(Record date) 

First 

quarter-end 

Second 

quarter-end 

Third 

quarter-end
Year-end Annual 

 (Yen) (Yen) (Yen) (Yen) (Yen) (Millions of yen) (%) (%)

Year ended 

March 31, 2017 
― 30.00 ― 30.00 60.00 3,877 37.4 2.0

Year ended 

March 31, 2018 
― 31.00 ― 51.00 82.00 5,186 52.6 2.8

Year ending 

March 31, 2019  

(forecast) 

― 31.00 ― 31.00 62.00  32.8

(Note) The year-end dividends for the fiscal year ended March 31, 2018: Ordinary dividends of ¥31.00, 100th anniversary commemorative 

dividends of ¥20.00 

 

3. Consolidated Financial Forecast for the Year Ending March 31, 2019 (from April 1, 2018 to March 31, 2019) 

(The percentages show the changes from the corresponding period of the previous year.) 

 Net sales Operating income Ordinary income 
Net income 

attributable to owners 

of parent 

Net income 

per 

share 

 (Millions of yen) (%) (Millions of yen) (%) (Millions of yen) (%) (Millions of yen) (%) (Yen)

Six months ending 

September 30, 2018 
113,000 8.3 7,000 13.3 7,000 47.1 4,000 96.0 63.06

Full year 240,000 5.6 20,000 2.0 20,000 13.9 12,000 21.3 189.18
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Notes: 

(1) Changes in significant subsidiaries during the period (changes in specified subsidiaries involving a change in the scope of consolidation): 

None 

 

(2) Changes in accounting policies and estimates, and restatements 

(a) Changes in accounting policies associated with revisions of accounting standards, etc.: None  

(b) Changes in accounting policies other than (a): None  

(c) Changes in accounting estimates: None 

(d) Restatements: None 

 

(3) Total number of shares issued (common stock) 

(a) Total number of shares issued at the end of the period (including treasury shares) 

As of March 31, 2018: 68,638,210 shares 

As of March 31, 2017: 68,638,210 shares 

(b) Number of treasury shares at the end of the period 

As of March 31, 2018: 5,931,205 shares 

As of March 31, 2017: 4,496,099 shares 

(c) Average number of shares 

Year ended March 31, 2018: 63,432,643 shares 

Year ended March 31, 2017: 64,752,945 shares 

(Note) In addition to the number of treasury shares at the end of the period, there also existed Company shares owned by the “Board 

Incentive Plan (BIP) Trust Account” and “Employee Stock Ownership Plan (ESOP) Trust Account.” (As of March 31, 2018: 189,164 

shares, As of March 31, 2017: 208,950 shares) 

 

(Reference) Summary of Non-consolidated Financial Results 

1. Non-consolidated Financial Results for the Fiscal Year Ended March 31, 2018 (from April 1, 2017 to March 31, 2018)  

(1) Non-consolidated Operating Results 

(The percentages show the changes from the corresponding period of the previous year.) 

 Net sales Operating income Ordinary income Net income 
 (Millions of yen) (%) (Millions of yen) (%) (Millions of yen) (%) (Millions of yen) (%)

Year ended 

March 31, 2018 
143,145 1.8 10,327 (4.3) 12,053 (6.6) 9,957 (3.0)

Year ended 

March 31, 2017 
140,548 0.7 10,790 (6.1) 12,905 (7.9) 10,266 2.3

 

 Net income per share 
Fully diluted net income 

per share 

 (Yen) (Yen)

Year ended 

March 31, 2018 
156.97 ― 

Year ended 

March 31, 2017 
158.55 ― 

 

(2) Non-consolidated Financial Position 

 Total assets Net assets Ownership equity ratio Net assets per share 

 (Millions of yen) (Millions of yen) (%) (Yen)

As of March 31, 2018 240,182 175,358 73.0 2,804.93 

As of March 31, 2017 250,967 175,170 69.8 2,739.90 

(Reference) Ownership equity 

As of March 31, 2018: ¥175,358 million As of March 31, 2017: ¥175,170 million 
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(Note) Financial results reports are exempt from audit conducted by certified public accountants or an audit corporation. 

 

(Note) Explanation regarding the appropriate use of financial forecasts and other special items 

The forward-looking statements such as operational forecasts contained in this report are based on the information currently available 

to the Company and certain assumptions which the Company regards as legitimate, and are not promises regarding the achievement 

of forecasts. Actual performance may differ greatly from these forecasts due to various present and future factors. 
 


