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Notice on Difference between First-Half Forecast and Results, and
Revisions to Forecasts for Full-year Results (Consolidated)

Japan Elevator Service Holdings Co., Ltd. (the “Company”) announces the difference between the
consolidated results forecast for the six months ended September 30, 2019 (April 1, 2019 to
September 30, 2019), released on May 9, 2019, and the actual results for the said period released

today.

The Company also announces revisions to forecasts for full-year consolidated results as follows.

1. Difference between first-half consolidated forecast and results
Difference between the consolidated results forecast and actual results for the six months ended
September 30, 2019 (April 1, 2019 to September 30, 2019)

Profit
Net sales Operat_ing Ordingry attributable | Earnings per
profit profit to owners of share
parent
Millions of yen Millions of yen Millions of yen Millions of yen Yen
fre"'ous'y announced 9,600 950 950 530 13.15
orecast (A)
Results (B) 10,370 1,210 1,205 728 18.06
Difference (B - A) 770 260 255 198
Difference (%) 8.0 27.4 26.9 37.5
(Reference) Results
for the previous
second quarter 8,200 772 747 450 11.25
(Six months ended
September 30, 2018)

(Note) The Company conducted a two-for-one share split of its common shares on October 1, 2018.
Therefore, earnings per share is calculated on the assumption that the share splits were
conducted at the beginning of the fiscal year ended March 31, 2019.



2. Revision to the consolidated results forecast
Revision to the consolidated results forecast for the fiscal year ending March 31, 2020 (April 1, 2019

to March 31, 2020)

Profit
Operating Ordinary attributable | Earnings per
Net sales profit profit to owners of share
parent
Millions of yen Millions of yen Millions of yen Millions of yen Yen
Previously announced 20,000 2,300 2,300 1,350 33.51
forecast (A)
Revised forecast (B) 21,100 2,600 2,600 1,560 38.59
Difference (B - A) 1,100 300 300 210
Difference (%) 55 13.0 13.0 15.6
(Reference) Results
for the previous fiscal
year 17,900 2,034 2,001 1,265 31.50
(Fiscal year ended
March 31, 2019)

(Note) The Company conducted a two-for-one share split of its common shares on October 1, 2018.
Therefore, earnings per share is calculated on the assumption that the share splits were
conducted at the beginning of the fiscal year ended March 31, 2019.

3. Reasons for the differences and revisions

Net sales for the six months ended September 30, 2019 exceeded the previous forecast because the
number of elevators under maintenance contracts remained robust, also because sales structure was
strengthened in preparation for future expansion of business in renewal services, proposals for parts
supply termination were strengthened and the demand has increased before the consumption tax hike.
As a result, operating profit, ordinary profit and profit attributable to owners of parent all greatly
exceeded the previous forecast.

The Company has revised the previous full-year consolidated results forecast in view of these

first-half results as well as the expectation that sales from Maintenance Services (including

Preservation), and renewal services for the second half will all surpass the initial estimate.

(Note) The above results forecasts have been prepared based on information available as of the date
of announcement of this document, and actual results may differ from the forecasts due to

various factors.



