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 (Amounts less than one million yen are rounded down)
1. Consolidated financial results for the six months ended March 31, 2019 (from October 1, 2018 to March 31, 2019) 

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes  
  Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent 
  Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Six months ended March 31, 2019 31,936 5.3 4,678 (4.0) 4,850 (2.8) 3,466 5.1 
Six months ended March 31, 2018 30,319 0.4 4,871 2.4 4,989 2.4 3,298 (0.2)  

 
  Earnings per share Diluted earnings per share 
  Yen Yen 

Six months ended March 31, 2019 131.45 130.92 
Six months ended March 31, 2018 125.05 124.51 

 
(2) Consolidated financial position 

  Total assets Net assets Equity ratio 
  Millions of yen Millions of yen % 

As of March 31, 2019 91,023 72,730 78.3 
As of September 30, 2018 90,202 72,550 78.6   

 
2. Cash dividends 

  
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 
  Yen Yen Yen Yen Yen 
Year ended September 30, 2018 – 50.00 – 55.00 105.00 
Year ending September 30, 2019 – 55.00    
Year ending September 30, 2019 
(Forecast)   – 55.00 110.00 

 
3. Forecast of consolidated financial results for the year ending September 30, 2019 (from October 1, 2018 to September 30, 2019) 
 Percentages indicate year-on-year changes  
  Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent Earnings per share 

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 
Full year 63,450 3.0 8,700 0.2 9,000 0.4 6,230 1.2 237.51 
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4. Notes 
(1) Changes in significant subsidiaries during the six months ended March 31, 2019  

(changes in specified subsidiaries resulting in the change in scope of consolidation): 
No 

 
(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No 

 
(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: No 
Changes in accounting policies due to other reasons: No 
Changes in accounting estimates: No 
Restatement of prior period financial statements: No 

 
(4) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 
 As of March 31, 2019 26,731,033 shares As of September 30, 2018 26,731,033 shares 
Number of treasury shares at the end of the period 
 As of March 31, 2019 500,548 shares As of September 30, 2018 352,535 shares 
Average number of shares during the period (cumulative from the beginning of the fiscal year) 
 Six months ended March 31, 2019 26,368,059 shares Six months ended March 31, 2018 26,379,093 shares 
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Quarterly consolidated financial statements 
Consolidated balance sheets 

  (Millions of yen) 
 As of September 30, 2018 As of March 31, 2019 

Assets   
Current assets   

Cash and deposits 22,268 21,864 
Notes and accounts receivable - trade 7,690 8,373 
Inventories 619 690 
Other 1,204 1,277 
Allowance for doubtful accounts (35) (27) 
Total current assets 31,747 32,179 

Non-current assets   
Property, plant and equipment   

Buildings and structures, net 7,991 7,963 
Land 6,922 6,894 
Other, net 2,550 3,160 
Total property, plant and equipment 17,464 18,019 

Intangible assets 3,707 3,389 
Investments and other assets   

Investment securities 24,026 22,523 
Long-term time deposits 6,000 6,500 
Guarantee deposits 1,318 1,308 
Other 5,937 7,103 
Total investments and other assets 37,282 37,435 

Total non-current assets 58,454 58,844 
Total assets 90,202 91,023 

Liabilities   
Current liabilities   

Accounts payable - trade 2,824 2,821 
Electronically recorded obligations - operating 1,080 801 
Short-term loans payable 142 212 
Accounts payable - other 3,661 3,198 
Income taxes payable 1,689 1,809 
Provision for bonuses 3,169 2,745 
Other 1,387 1,652 
Total current liabilities 13,955 13,241 

Non-current liabilities   
Long-term loans payable 580 509 
Net defined benefit liability 2,036 2,158 
Provision for stock benefits – 527 
Other 1,078 1,856 
Total non-current liabilities 3,696 5,051 

Total liabilities 17,651 18,293 
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  (Millions of yen) 
 As of September 30, 2018 As of March 31, 2019 

Net assets   
Shareholders' equity   

Capital stock 5,700 5,700 
Capital surplus 5,409 5,637 
Retained earnings 59,806 61,821 
Treasury shares (971) (1,799) 
Total shareholders' equity 69,944 71,359 

Accumulated other comprehensive income   
Valuation difference on available-for-sale securities 917 (78) 
Total accumulated other comprehensive income 917 (78) 

Share acquisition rights 235 – 
Non-controlling interests 1,453 1,448 
Total net assets 72,550 72,730 

Total liabilities and net assets 90,202 91,023 
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Consolidated statements of income (cumulative) and consolidated statements of comprehensive income 
(cumulative) 
Consolidated statements of income (cumulative) 

  (Millions of yen) 

 
Six months ended  
March 31, 2018 

Six months ended  
March 31, 2019 

Net sales 30,319 31,936 
Cost of sales 10,260 11,160 
Gross profit 20,058 20,776 
Selling, general and administrative expenses 15,187 16,098 
Operating profit 4,871 4,678 
Non-operating income   

Interest income 16 15 
Dividend income 54 63 
Dividend income of insurance 4 6 
Land and house rent received 22 26 
Share of profit of entities accounted for using equity method 5 13 
Other 15 48 
Total non-operating income 119 173 

Non-operating expenses   
Interest expenses 1 1 
Foreign exchange losses 0 0 
Other 0 0 
Total non-operating expenses 1 1 

Ordinary profit 4,989 4,850 
Extraordinary income   

Gain on sales of non-current assets 0 0 
Gain on reversal of share acquisition rights – 274 
Other – 5 
Total extraordinary income 0 279 

Extraordinary losses   
Loss on sales of non-current assets – 10 
Loss on retirement of non-current assets 4 5 
Loss on valuation of investment securities 49 – 
Total extraordinary losses 54 15 

Profit before income taxes 4,935 5,114 
Income taxes - current 1,748 1,681 
Income taxes - deferred (127) (46) 
Total income taxes 1,621 1,635 
Profit 3,314 3,478 
Profit attributable to non-controlling interests 15 12 
Profit attributable to owners of parent 3,298 3,466 
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Consolidated statements of comprehensive income (cumulative) 
  (Millions of yen) 

 
Six months ended  
March 31, 2018 

Six months ended  
March 31, 2019 

Profit 3,314 3,478 
Other comprehensive income   

Valuation difference on available-for-sale securities 66 (996) 
Share of other comprehensive income of entities accounted 
for using equity method 

0 (0) 

Total other comprehensive income 66 (997) 
Comprehensive income 3,380 2,481 
Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 3,359 2,470 
Comprehensive income attributable to non-controlling 
interests 

20 11 
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Consolidated statements of cash flows 
  (Millions of yen) 

 
Six months ended  
March 31, 2018 

Six months ended  
March 31, 2019 

Cash flows from operating activities   
Profit before income taxes 4,935 5,114 
Depreciation 1,285 1,455 
Loss (gain) on sales of non-current assets (0) 10 
Loss on retirement of non-current assets 4 5 
Loss (gain) on valuation of investment securities 49 – 
Gain on reversal of share acquisition rights – (274) 
Increase (decrease) in provision for stock benefits – 527 
Increase (decrease) in provision for bonuses (120) (423) 
Increase (decrease) in net defined benefit liability 131 121 
Decrease (increase) in notes and accounts receivable - trade (2,050) (987) 
Decrease (increase) in other assets 153 70 
Increase (decrease) in notes and accounts payable - trade (16) (102) 
Increase (decrease) in other liabilities (592) (402) 
Other, net 91 (42) 
Subtotal 3,871 5,072 
Interest and dividend income received 94 160 
Interest expenses paid (1) (1) 
Income taxes paid (1,306) (1,579) 
Net cash provided by (used in) operating activities 2,658 3,651 

Cash flows from investing activities   
Payments into time deposits (1,500) (2,000) 
Proceeds from withdrawal of time deposits 1,500 1,500 
Purchase of property, plant and equipment (1,496) (977) 
Purchase of intangible assets (658) (506) 
Purchase of investment securities (0) (0) 
Purchase of shares of subsidiaries (25) – 
Other, net (47) 51 
Net cash provided by (used in) investing activities (2,227) (1,932) 

Cash flows from financing activities   
Net increase (decrease) in short-term loans payable – 70 
Repayments of long-term loans payable (35) (71) 
Proceeds from sales of treasury shares – 753 
Purchase of treasury shares (1) (1,359) 
Cash dividends paid (1,553) (1,448) 
Dividends paid to non-controlling interests (10) (16) 
Other, net (44) (51) 
Net cash provided by (used in) financing activities (1,646) (2,123) 

Net increase (decrease) in cash and cash equivalents (1,216) (403) 
Cash and cash equivalents at beginning of period 17,039 19,268 
Cash and cash equivalents at end of period 15,822 18,864 

 


