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 (Amounts less than one million yen are rounded down) 

1. Consolidated financial results for the nine months ended September 30, 2020 (from January 1, 2020 to September 30, 2020) 

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes 
 

 Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 

 Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Nine months ended September 30, 2020 3,578 (3.9) 1,002 (0.6) 1,007 (2.3) 681 (1.8) 

Nine months ended September 30, 2019 3,723 15.2 1,008 15.6 1,030 17.9 694 18.4 
 
Note: Comprehensive income Nine months ended September 30, 2020:  678 million yen [0.5%]  

  Nine months ended September 30, 2019:  674 million yen [17.0%]  
  

 Earnings per share Diluted earnings per share 

 Yen Yen 

Nine months ended September 30, 2020 41.06 － 

Nine months ended September 30, 2019 41.82 － 
 
Note: The Company conducted a 2-for-1 split of its common shares, effective on June 1, 2019. Earnings per share is computed on the assumption that 

the stock split was conducted at the beginning of the previous consolidated fiscal year.  
  

(2) Consolidated financial position 

 Total assets Net assets Equity ratio 

 Millions of yen Millions of yen % 

As of September 30, 2020 7,797 6,709 86.0 

As of December 31, 2019 7,681 6,164 80.2 
 
Reference: Equity capital As of September 30, 2020: 6,708  million yen As of December 31, 2019: 6,163 million yen 
  
2. Cash dividends 

 
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 

 Yen Yen  Yen  Yen Yen 

Year ended December 31, 2019 － 0.00 － 9.00 9.00 

Year ending December 31, 2020 － 0.00 －   

Year ending December 31, 2020 (Forecast)    9.00 9.00 
 
Note: Revisions to most recently released dividend forecast : None 
  
3. Forecast of consolidated financial results for the year ending December 31, 2020 (from January 1, 2020 to December 31, 2020) 
  

Percentages indicate year-on-year changes 

 Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 
Earnings per share 

 Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen  

Full year 5,127 2.1 1,642 23.1 1,660 22.3 1,115 23.9 67.16 
 
Note: Revisions to most recently released earnings forecast : None 
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4. Notes 

(1) Changes in significant subsidiaries during the nine months ended September 30, 2020 
  (changes in specified subsidiaries resulting in the change in scope of consolidation): 

None 

    
(2) Application of special accounting methods for preparing quarterly consolidated financial statements: None 

  
    

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: None 

Changes in accounting policies due to other reasons: None 

Changes in accounting estimates: None 

Restatement of prior period financial statements: None 

   
(4) Number of issued shares (common shares) 

 
Total number of issued shares at the end of the period (including treasury shares) 

As of September 30, 2020 16,606,453 shares As of December 31, 2019 16,600,000 shares 

Number of treasury shares at the end of the period 

As of September 30, 2020 331 shares As of December 31, 2019 331 shares 

Average number of shares during the period (cumulative from the beginning of the fiscal year) 

Nine months ended September 30, 2020 16,603,437 shares Nine months ended September 30, 2019 16,599,763 shares 

Note: The Company conducted a 2-for-1 split of its common shares, effective June 1, 2019, we computed number of issued shares (common 

shares), based on an average intra-year number of shares reflecting the stock split. 

 

* This report is exempt from the quarterly review by certified a public accountant or audit firm. 
 

* Explanation concerning appropriate use of the earnings forecast and other matters to note 
 

(Caution regarding forward-looking statements) 

Earnings forecasts and other forward-looking statements contained in this document are based on information available at the time of this 

document’s preparation and on certain assumptions that are deemed to be reasonable. These forward-looking statements are not guarantees of 

future performance, and actual results, performance, achievements or financial position may differ materially from those expressed or implied 

herein due to a range of factors. 

 

(Method of obtaining supplementary materials to quarterly financial results) 

Supplementary materials to financial results are disclosed on TDnet and the Company's website on the same day. 

 



―3― 

 
○Accompanying Materials – Contents 

  

  

1. Quarterly consolidated financial statements and main notes …………………………………………… 4 

(1) Consolidated balance sheets …………………………………………………………………………… 4 

(2) Consolidated statements of income and comprehensive income ……………………………………… 6 

(3) Notes on consolidated financial statements …………………………………………………………… 8 

(Note on the going-concern assumption)  …………………………………………………………… 8 

(Note on significant changes in the amount of shareholders’ equity) ………………………………… 8 

(Segment information)  ……………………………………………………………………………… 8 

 



―4― 

 
Quarterly consolidated financial statements 

Consolidated balance sheets 

           (Thousands of yen) 

          
As of December 31, 2019 As of September 30, 2020 

Assets   

 Current assets   

  Cash and deposits 5,540,151 6,097,134 

  Notes and accounts receivable - trade 949,045 685,443 

  Work in process 397,076 191,018 

  Raw materials and supplies 3,147 3,017 

  Other 93,118 77,615 

  Allowance for doubtful accounts (1,012) (779) 

  Total current assets 6,981,527 7,053,449 

 Non-current assets   

  Property, plant and equipment 415,939 500,388 

  Intangible assets 27,799 26,769 

  Investments and other assets   

   Investment securities 11,526 13,172 

   Deferred tax assets 147,130 107,248 

   Other 98,797 97,470 

   Allowance for doubtful accounts (981) (915) 

   Total investments and other assets 256,473 216,976 

  Total non-current assets 700,212 744,133 

 Total assets 7,681,739 7,797,582 
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           (Thousands of yen) 

          
As of December 31, 2019 As of September 30, 2020 

Liabilities   

 Current liabilities   

  Notes and accounts payable - trade 189,384 119,012 

  Income taxes payable 277,570 82,463 

  Provision for bonuses 51,420 152,115 

  Provision for loss on order received 250,284 30,229 

  Other 544,504 519,296 

  Total current liabilities 1,313,163 903,117 

 Non-current liabilities   

  Asset retirement obligations 116,495 115,945 

  Other 88,058 68,837 

  Total non-current liabilities 204,554 184,783 

 Total liabilities 1,517,718 1,087,900 

Net assets   

 Shareholders' equity   

  Capital stock 1,185,030 1,193,528 

  Capital surplus 1,095,030 1,103,528 

  Retained earnings 3,889,482 4,421,776 

  Treasury shares (942) (942) 

  Total shareholders' equity 6,168,600 6,717,892 

 Accumulated other comprehensive income   

  Valuation difference on available-for-sale securities 4,514 5,314 

  Foreign currency translation adjustment (9,379) (14,753) 

  Total accumulated other comprehensive income (4,865) (9,438) 

 Non-controlling interests 286 1,229 

 Total net assets 6,164,021 6,709,682 

Total liabilities and net assets 7,681,739 7,797,582 
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Consolidated statements of income (cumulative) and consolidated statements of comprehensive income (cumulative) 

Consolidated statements of income (cumulative) 

            (Thousands of yen) 

           

Nine months ended September 30, 2019 Nine months ended September 30, 2020 

 Net sales 3,723,277 3,578,495 

 Cost of sales 1,599,989 1,541,258 

 Gross profit 2,123,288 2,037,237 

 Selling, general and administrative expenses 1,114,868 1,034,431 

 Operating profit 1,008,420 1,002,805 

 Non-operating income   

  Interest and dividend income 6,763 5,246 

  Foreign exchange gains 1,755 － 

  Subsidy income － 12,997 

  Compensation income for damage 13,522 2,812 

  Others 634 4,081 

  Total non-operating income 22,677 25,138 

 Non-operating expenses   

  Interest expenses － 2,590 

  Foreign exchange losses － 14,062 

  Loss on retirement of fixed assets 217 481 

  Others 21 3,346 

  Total non-operating expenses 239 20,480 

 Ordinary profit 1,030,858 1,007,463 

 Extraordinary losses   

  Settlement package 5,295 － 

 
 Loss on valuation of shares of subsidiaries and 

associates 
11,234 － 

  Total extraordinary losses 16,529 － 

 Profit before income taxes 1,014,328 1,007,463 

 Income taxes - current 381,507 285,254 

 Income taxes - deferred (61,447) 39,528 

 Total income taxes 320,059 324,783 

 Profit 694,268 682,679 

 Profit attributable to non-controlling interests － 988 

 Profit attributable to owners of parent 694,268 681,691 
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Consolidated statements of comprehensive income (cumulative) 

           (Thousands of yen) 

          

Nine months ended September 30, 2019 Nine months ended September 30, 2020 

Profit 694,268 682,679 

Other comprehensive income   

 Valuation difference on available-for-sale securities 599 800 

 Foreign currency translation adjustment (20,408) (5,419) 

 Total other comprehensive income (19,808) (4,619) 

Comprehensive income 674,459 678,060 

Comprehensive income attributable to   

 Comprehensive income attributable to owners of parent 674,459 677,118 

 
Comprehensive income attributable to non-controlling 

interests 
－ 942 
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 Notes on consolidated financial statements 

(Note on the going-concern assumption) 

Not applicable 

 

(Note on significant changes in the amount of shareholders’ equity) 

Note applicable 

 
 

(Segment Information) 

Nine months ended September 30, 2019 (from January 1, 2019 to September 30, 2019) 

1. Sales and Income (Loss) by Reportable Segment  

        (Thousands of yen) 

  

Reportable Segment 

Adjustments 
Consolidated 

Statements of Income 
Cloud Solution 

Digital 

Transformation 
Total 

Net sales         

Sales to external customers 2,109,519 1,613,758 3,723,277 － 3,723,277 

Inter-segment sales or transfers － － － － － 

Total 2,109,519 1,613,758 3,723,277 － 3,723,277 

Segment income (loss) 972,962 35,458 1,008,420 － 1,008,420 

Note: Segment profit is consistent with operating profit shown on the quarterly consolidated statements of income. 

 

Nine months ended September 30, 2020 (from January 1, 2020 to September 30, 2020) 

1. Sales and Income (Loss) by Reportable Segment  

        (Thousands of yen) 

  

Reportable Segment 

Adjustments 
Consolidated 

Statements of Income 
Cloud Solution 

Digital 

Transformation 
Total 

Net sales         

Sales to external customers 2,085,620 1,492,875 3,578,495 － 3,578,495 

Inter-segment sales or transfers － － － － － 

Total 2,085,620 1,492,875 3,578,495 － 3,578,495 

Segment income (loss) 870,714 132,091 1,002,805 － 1,002,805 

Note: Segment profit is consistent with operating profit shown on the quarterly consolidated statements of income. 

 


