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Notice Regarding Repurchase of the Company’s Own Shares 

(Repurchase of company’s own shares under the Articles of Incorporation pursuant to Article 165,  

Paragraph 2 of the Companies Act of Japan) 

 

Seibu Holdings Inc. (the “Company”) hereby announces that pursuant to Article 156 of the Companies Act of 

Japan as applied pursuant to Article 165, Paragraph 3 of the same Act, the Company resolved the repurchase of the 

Company’s own shares at the meeting of the Board of Directors held on February 6, 2020, as follows. 

 

1. Reason for Repurchase 

The Company’s basic policy is to strengthen the business foundation of its group companies and enhance its 

corporate value and to strengthen its financial structure by accumulating retained earnings while continuing to 

make stable dividend payments. Moreover, under the financial strategy set forth in the Seibu Group’s Long-

Term Strategy, the Company aims to provide returns to its stakeholders and conduct investments that will 

contribute to its future growth in an optimally balanced manner. 

In line with the aforementioned policy, the Company has resolved to repurchase its own shares for the purpose 

of enhancing return to shareholders as part of its agile capital management as well as enhancing capital efficiency 

and reacting to the changing business environment promptly, taking into account the balance between its 

performance and its financial condition. 

 

2. Details of Repurchase 

(1) Class of shares: Common shares 

(2) Aggregate number of shares to be repurchased: Up to 9,000,000 shares  

 (equal to 2.71% of total issued shares excluding 

treasury shares) 

(3) Aggregate price of shares to be repurchased: Up to 15,000,000,000 yen 

(4) Period for share repurchase: From February 7, 2020 to March 24, 2020 

(5) Method of repurchase: Purchase in the market pursuant to a discretionary 

account agreement 

(6) Other: The Company plans to retire all of the treasury shares 

acquired through this repurchase of own shares, by a 

resolution at a meeting of the Board of Directors in 

accordance with the provisions of Article 178 of the 

Companies Act. 
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(Reference) 

Treasury shares held by the Company as of December 31, 2019: 

Aggregate number of issued shares (excluding treasury shares): 332,071,320 shares 

Number of treasury shares: 391,600 shares 
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