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We do not forecast the financial results for the second quarter consolidated cumulative period. 

 
* Notes 
(1) Changes in significant subsidiaries during the period: None 
 
(2) Application of specific accounting methods in the preparation of quarterly financial statements: None 
 
(3) Changes in accounting policies, change in accounting estimates and re-disclosure of revisions 

(i) Changes in accounting policies pursuant to revision in accounting standards, etc.: None 
(ii) Changes in accounting policies other than those in “(i)” above: None 
(iii) Changes in accounting estimates: None 
(iv) Retrospective restatement: None 

 
(4) Number of issued shares (common stock) 

(Unit: shares) 

1) Number of issued shares at end of period (including treasury 

stock) 
Mar. 31, 2021: 18,274,000 Dec. 31, 2020: 18,274,000 

2) Number of shares of treasury stock at end of period Mar. 31, 2021: 304 Dec. 31, 2020: 304 

3) Average number of shares during period (Quarterly aggregate) Mar.31, 2021: 18,273,696 June 30, 2020: 18,273,750 

 
* The quarterly consolidated financial results are exempt from the quarterly review. 
* Summaries for relevant use of forecasts and other specific affairs 
The forward-looking statements described in this document including results forecast, etc., are based on information currently 
available to Golf Digest Online Inc. and certain assumptions that are deemed to be reasonable as of the date of the release of 
this document. Golf Digest Online Inc. makes no warranty as to the achievability of the forecasts. For the basis of 
presumption of the results forecast, please refer to “Explanation of forward-looking information such as consolidated 
earnings forecast” in the attached document (Japanese only). 
 


