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(Yen amounts are rounded down to millions, unless otherwise noted.)

1. Non-consolidated Financial Results for the Nine Months Ended September 30, 2024 (January 1, 2024 to September 30, 2024)
(1) Non-consolidated Operating Results (Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Net income
Nine months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen %
September 30, 2024 2,158 - 277 - 293 - 304 -
September 30, 2023 - - - - - - - -

Basic earnings
per share

Diluted earnings per
share

Nine months ended Yen Yen

September 30, 2024 77.63 76.74
September 30, 2023 - -

(2) Non-consolidated Financial Position

Total assets Net assets Capital adequacy ratio
As of Millions of yen Millions of yen %
September 30, 2024 2,748 1,959 71.3
December 31, 2023 2,482 1,740 70.1

2. Dividends

Annual dividends

1st
quarter-end

2nd
quarter-end

3rd
quarter-end Year-end Total

Yen Yen Yen Yen Yen
Fiscal year ended December 31, 2023 - 0.00 - 22.00 22.00
Fiscal year ending December 31, 2024 - 0.00 -

Fiscal year ending December 31, 2024
(Forecast)

24.00 24.00

(Note) Revision to the forecast for dividends announced most recently: None

3. Non-consolidated Financial Results Forecast for the Fiscal Year Ending December 31, 2024(January 1, 2024 to December 31, 2024)
(Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Net income Basic earnings
per share

Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen
Full year 3,071 - 488 - 503 - 460 - 117.35
(Note) Revision to the financial results forecast announced most recently: None



* Notes:
(1) Adoption of accounting treatment specific to the preparation of quarterly non-consolidated financial statements: None

(2) Changes in accounting policies, changes in accounting estimates, and restatement
1) Changes in accounting policies due to revisions to accounting standards and other regulations: None
2) Changes in accounting policies due to other reasons: None
3) Changes in accounting estimates: None
4) Restatement: None

(3) Number of issued shares (common shares)
1) Total number of issued shares at the end of the period (including treasury shares):

September 30, 2024: 3,956,800 shares
December 31, 2023: 3,951,000 shares

2) Number of treasury shares at the end of the period:
September 30, 2024: 28,112 shares
December 31, 2023: 28,112 shares

3) Average number of shares outstanding during the period:
Nine months ended September 30, 2024: 3,925,068 shares
Nine months ended September 30, 2023: 3,910,723 shares

* Review of the Japanese-language originals of the attached quarterly non-consolidated financial statements by certified
public accountants or an audit firm: None

* Proper use of earnings forecasts, and other special matters
The forward-looking statements regarding future performance in this material are based on information currently
available to the Company and certain assumptions that the Company deems to be reasonable at the time this report was
prepared. Therefore, the Company does not make promises about the achievements. Actual results may differ
significantly from the forecasts due to various factors.



Quarterly Non-consolidated Financial Statements
Quarterly Non-consolidated Balance Sheets

(Thousands of yen)

As of December 31, 2023 As of September 30, 2024

Assets
Current assets

Cash and deposits 2,105,438 2,405,766
Accounts receivable - trade 440 1,817
Supplies 235 162
Prepaid expenses 21,010 30,656
Other 3,305 8,027
Total current assets 2,130,429 2,446,430

Non-current assets
Property, plant and equipment

Buildings, net 63,826 59,518
Tools, furniture and fixtures, net 4,765 4,045
Leased assets, net 5,658 4,095
Total property, plant and equipment 74,250 67,659

Intangible assets
Software 175,684 150,304
Trademark right - 1,412
Other 1,650 -
Total intangible assets 177,334 151,717

Investments and other assets
Investment securities - 10,000
Shares of subsidiaries and associates 34,020 -
Leasehold deposits 50,828 50,828
Deferred tax assets 15,627 22,178
Total investments and other assets 100,475 83,007

Total non-current assets 352,060 302,384
Total assets 2,482,490 2,748,814



(Thousands of yen)

As of December 31, 2023 As of September 30, 2024

Liabilities
Current liabilities

Accounts payable - trade 5,437 5,046
Lease liabilities 2,298 2,298
Accounts payable - other 116,810 54,920
Accrued expenses 22 22
Income taxes payable 70,189 48,921
Contract liabilities 438,941 530,326
Provision for bonuses - 30,000
Deposits received 18,122 14,088
Other 59,920 69,609
Total current liabilities 711,743 755,232

Non-current liabilities
Lease liabilities 3,649 1,926
Provision for share awards 14,226 19,848
Asset retirement obligations 12,300 12,324
Total non-current liabilities 30,177 34,098

Total liabilities 741,920 789,331
Net assets

Shareholders' equity
Share capital 346,377 346,942
Capital surplus 325,522 326,087
Retained earnings 1,107,699 1,325,482
Treasury shares (39,029) (39,029)
Total shareholders' equity 1,740,570 1,959,483

Total net assets 1,740,570 1,959,483
Total liabilities and net assets 2,482,490 2,748,814



Quarterly Non-consolidated Statements of Income
Quarterly Non-consolidated Statements of Income (For the nine months)

(Thousands of yen)

For the nine months
ended September 30, 2024

Net sales 2,158,698
Cost of sales 1,152,245
Gross profit 1,006,453
Selling, general and administrative expenses 729,254
Operating profit 277,199
Non-operating income

Interest income 145
Dividend income 16,254
Other 125
Total non-operating income 16,524

Non-operating expenses
Interest expenses 106
Loss on retirement of non-current assets 264
Other 7
Total non-operating expenses 377

Ordinary profit 293,345
Extraordinary income

Gain on extinguishment of tie-in shares 96,705
Total extraordinary income 96,705

Profit before income taxes 390,051
Income taxes - current 90,594
Income taxes - deferred (5,245)
Total income taxes 85,348
Profit 304,702


