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(Yen amounts are rounded down to millions, unless otherwise noted.) 

1. Consolidated financial results for the three months ended June 20, 2024 (from March 21, 2024 to June 
20, 2024) 

(1) Consolidated operating results (cumulative) (Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent 

Three months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

June 20, 2024 14,529 2.7 550 -27.7 773 -37.0 670 -24.1 
June 20, 2023 14,149 -1.8 762 59.9 1,227 19.7 882 45.9 

Note: Comprehensive income For the three months ended June 20, 2024: ¥781 million [-12.7%] 
For the three months ended June 20, 2023: ¥894 million [5.2%] 

 

 Basic earnings  
per share 

Diluted earnings  
per share 

EBITDA   

Three months ended Yen Yen Millions of yen %   

June 20, 2024 33.93 - 1,356 -31.2   
June 20, 2023 45.01 - 1,971 6.1   

Note: EBITDA = Ordinary profit + Depreciation + Amortization of goodwill 
 

(2) Consolidated financial position 

 Total assets Net assets Equity-to-asset ratio Net assets per share  

As of Millions of yen Millions of yen % Yen  

June 20, 2024 71,041 30,918 43.5 1,564.26  
March 20, 2024 68,315 30,544 44.7 1,546.27  

Reference: Equity 
As of June 20, 2024: ¥30,904 million 
As of March 20, 2024: ¥30,532 million 

 



 

2. Cash dividends 

 
Annual dividends per share 

First quarter-end Second quarter-end Third quarter-end Fiscal year-end Total 
 Yen Yen Yen Yen Yen 

Fiscal year ended  
March 20, 2024 - 20.00 - 21.00 41.00 

Fiscal year ending  
March 20, 2025 -     

Fiscal year ending  
March 20, 2025 
(Forecast) 

 21.00 - 22.00 43.00 

Note: Revisions to the forecast of cash dividends most recently announced: None 
 

3.  Forecast of consolidated financial results for the year ending March 20, 2025 (from March 21, 2024 to 
March 20, 2025) 

(Percentages indicate year-on-year changes.) 
 

Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent 

Basic 
earnings per 

share 
 Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 

Six months 30,500 4.3 1,550 13.4 1,600 -23.9 1,000 -31.9 50.64 

Full year 61,000 5.4 3,200 79.6 3,300 14.6 2,100 5.6 106.35 

Reference: EBITDA forecast for the fiscal year ending March 20, 2025: 5,966 million yen (-7.3%) 
Note: Revisions to the forecast of financial results most recently announced: None 
 



 

* Notes 

(1) Changes in significant subsidiaries during the period (changes in specified subsidiaries resulting in the change 
in scope of consolidation): None 

(2) Adoption of accounting treatment specific to the preparation of quarterly consolidated financial statements: 
None 

(3) Changes in accounting policies, changes in accounting estimates, and restatement 
(i) Changes in accounting policies due to revisions to accounting standards and other regulations: None 
(ii) Changes in accounting policies due to other reasons: Yes 
(iii) Changes in accounting estimates: Yes 
(iv) Restatement: None 

(4) Number of issued shares (common shares) 

(i) Total number of issued shares at the end of the period (including treasury shares) 
As of June 20, 2024 21,039,326 shares 
As of March 20, 2024 21,039,326 shares 

(ii) Number of treasury shares at the end of the period 
As of June 20, 2024 1,282,452 shares 
As of March 20, 2024 1,293,405 shares 

(iii) Average number of shares outstanding during the period (cumulative from the beginning of the fiscal 
year) 

Three months ended June 20, 2024 19,752,811 shares 
Three months ended June 20, 2023 19,613,271 shares 

Note: For the purpose of calculating net assets per share, the number of shares of the Company held by the ALINCO Employee 
Shareholding Association Exclusive Trust Account (149,100 shares as of June 20, 2024, 160,100 shares as of March 20, 2024) 
under the “Trust-type Employee Shareholding Incentive Plan (E-Ship)” is included in the number of treasury shares, which 
was to be deducted from the calculation of the total number of issued shares at the end of the period. For the purpose of 
calculating earnings per share, the Company’s shares held by the trust are also included in the number of treasury shares, which 
was to be deducted from the calculation of the average number of shares outstanding during the period (153,175 shares as of 
June 20, 2024, 263,950 shares as of June 20, 2023). 

 
* Quarterly financial results reports are exempt from quarterly review conducted by certified public accountants 

or an audit corporation. 
 
* Proper use of earnings forecasts, and other special matters 

The forward-looking statements regarding future performance in this material are based on information 
currently available to the Company and certain assumptions that the Company deems to be reasonable at the 
time this report was prepared. Therefore, the Company does not make promises about the achievements. 
Actual results may differ significantly from the forecasts due to various factors. Please refer to “Explanation of 
Consolidated Forecast and Other Forward-looking Statements” on page 3 for forecast assumptions and notes 
of caution for usage. 
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1. Qualitative Information on Quarterly Consolidated Financial Performance 
(1) Explanation of Results of Operations 

During the first three months of FY3/25, the Japanese economy has shown a moderate recovery, supported by expectations of 
improving income environments and tourist demand. On the other hand, the outlook remains uncertain and challenging due to 
stagnant consumer sentiment caused by prolonged high prices, rising raw material prices due to yen depreciation, and the impact 
of labor shortages. 

In the construction and housing-related industries, which are our group's main business industries, the outlook for construction 
investment has remained strong, mainly due to the corporate willingness to invest in capital goods, against the backdrop of strong 
corporate earnings and the government's measures to accelerate national land resilience. On the other hand, due to labor shortages, 
delays in construction due to strengthening labor regulations in the construction industry, and soaring material prices, customers 
who are considering purchasing scaffolding material opt for renting instead. 

Against this backdrop, we worked to expand our market share of the new ring lock ALBATROSS system (ALBATROSS) and 
high-value-added products by strengthening linkage between scaffolding materials sales and rentals, our core business. At the 
same time, we worked to implement “the Medium-Term Management Plan 2027” from the fiscal year ending March 20, 2025 
(the 55th fiscal period) to the fiscal year ending March 20, 2027 (the 57th fiscal period), which was announced on April 3, 2024. 

As a result, net sales in the first three months of FY3/25 increased by 2.7% year on year to 14,529 million yen. In terms of 
profits, the formulation of the Medium-Term Management Plan 2027 triggered a change in the method of depreciation for rental 
assets by examining future rental assets investment plan and the outlook for their operation. As a result, depreciation expenses 
of rental assets decreased. On the other hand, upward pressure on costs has continued resulting from the further depreciation of 
the yen and consistently high raw material prices. Consequently, operating profit decreased by 27.7% year on year to 550 million 
yen. Ordinary profit decreased by 37.0% year on year to 773 million yen due to a decrease in foreign exchange gains resulting 
from the valuation of assets denominated in foreign currencies. Profit attributable to owners of parent decreased by 24.1% year 
on year to 670 million yen, despite gain on sale of investment securities and settlement money received related to patent litigation 
recorded as extraordinary income. 

 
The performance for each business segment was as follows. Segment sales do not include inter-segment sales. 

 
First three months of FY3/25 

 
Segment 

Net sales Segment profit (loss) 

Amount    
(Millions of yen) 

YoY 
change (%) 

Amount    
(Millions of yen) 

YoY 
change (%) 

Construction materials   5,568 10.0 594 -0.7 

Scaffolding material rental 4,420 2.7 364 36.3 

Home equipment 3,365 -1.5 -118 - 

Electronic equipment 1,175 -14.0 -181 - 

Total for reportable 
segments 

14,529 2.7 659 -21.9 

Adjustment - - 113 - 

Amounts shown on   
quarterly consolidated 
statement of income 

14,529 2.7 773 -37.0 

Notes: 1. Segment profit (loss) is adjusted to be consistent with ordinary profit in the quarterly consolidated statement of income. 
2. The adjustment to segment profit (loss) is primarily non-operating income and expenses, such as foreign exchange 

gains and losses, and interest expenses that cannot be allocated to a reportable segment. 
 

Construction materials business 
Sales increased by 10.0% year on year to 5,568 million yen. There has been no significant change in the investment trends of 

rental scaffolding materials companies. Although the trend from purchasing to rental continues in the main product groups, sales 
of equipment and materials increased because of the need to reduce the workload at construction sites. In addition, sales of racks 
for logistics warehouses increased year on year due to a steady increase in orders received from the beginning of the fiscal year. 

Segment profit decreased by 0.7% year on year to 594 million yen due to an increase in manufacturing costs despite an 
increase in net sales compared with the same period of the previous fiscal year. 
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Scaffolding material rental business 
Sales increased by 2.7% year on year to 4,420 million yen. In the rental business for medium to high-rise buildings, sales were 

strong as the need for rental equipment from customers who are considering purchasing scaffolding materials, particularly 
ALBATROSS, boosted the utilization rate of ALBATROSS and other major products. Moreover, sales of low-rise building 
rental business were favorable due to the stabilization of construction personnel and the smoothing of construction volume. 

In terms of profit and loss, from the first quarter of the current fiscal year, the method of depreciation of rental assets was 
changed from the conventional declining-balance method (five years) to the straight-line method (eight years). As a result, the 
depreciation of rental assets decreased by 220 million yen year on year, and segment profit increased by 36.3% year on year to 
364 million yen. 

 
Home equipment business 

Sales decreased by 1.5% year on year to 3,365 million yen. Strong sales of aluminum lifting equipment, mainly through 
construction equipment rentals and other sales channels, contributed to the increase in sales. Regarding fitness equipment, we 
developed a commercial-use fitness product brand “WELMORE” and sales of the brand “MIVIOS,” which is based on the 
concept of body care and refreshment, grew steadily. However, sales decreased as we were unable to compensate for sluggish 
sales of existing fitness equipment in the high-priced range. 

In terms of profit and loss, procurement costs rose due to the yen's depreciation amid the decline in net sales, and segment 
profit decreased by 60 million yen year on year to a loss of 118 million yen. 

 
Electronic equipment business 

Sales decreased by 14.0% year on year to 1,175 million yen. Sales of specified low-power wireless communication devices 
and wireless communication devices for business applications remained strong, but sales declined due to the completion of orders 
for amusement-related products at printed wiring boards manufacturing subsidiary HIGASHI ELECTRONICS INDUSTRY CO., 
LTD. As for HIGASHI ELECTRONICS INDUSTRY CO., LTD., we have completed capital expenditures, and in the future, we 
will utilize the facility to expand orders by strengthening sales. 

The segment profit decreased by 217 million yen year on year to a loss of 181 million yen due to a decrease in net sales and 
an increase in depreciation resulting from the start of operations at a new plant of HIGASHI ELECTRONICS INDUSTRY 
CO., LTD. 

 
(2) Explanation of Financial Position 

Total assets increased by 2,725 million yen from the end of the previous fiscal year to 71,041 million yen as of the end of the 
first quarter. Current assets increased by 1,894 million yen to 45,788 million yen and non-current assets increased by 831 million 
yen to 25,252 million yen. The main factors for the increase in total assets were an increase in inventories (up 929 million yen 
year on year) and an increase in rental assets (up 732 million yen year on year). 

Total liabilities increased by 2,351 million yen from the end of the previous fiscal year to 40,122 million yen. Current liabilities 
increased by 1,434 million yen to 21,294 million yen and non-current liabilities increased by 917 million yen to 18,827 million 
yen. The main reason for the increase in liabilities was an increase in borrowings (up 1,490 million yen year on year) 

Total net assets increased by 373 million yen from the end of the previous fiscal year to 30,918 million yen because of profit 
attributable to owners of parent of 670 million yen and dividend payments of 418 million yen. 

 
(3) Explanation of Consolidated Forecast and Other Forward-looking Statements 

Forecast of consolidated financial results for the year ending March 20, 2025 is unchanged from the announcement on 
May 2, 2024. 
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2. Quarterly Consolidated Financial Statements and Notes 
(1) Quarterly Consolidated Balance Sheet 

  
(Thousands of yen) 

 Previous fiscal year 
(March 20, 2024) 

First quarter of FY3/25 
(June 20, 2024) 

Assets   

Current assets   

Cash and deposits 6,922,386 8,238,357 
Notes and accounts receivable-trade 15,350,923 14,738,471 
Merchandise and finished goods 13,246,441 13,517,547 
Work in process 2,809,164 2,848,261 
Raw materials 4,478,058 5,096,864 
Other 1,111,297 1,374,818 
Allowance for doubtful accounts -23,490 -25,345 
Total current assets 43,894,781 45,788,975 

Non-current assets 
Property, plant, and equipment   

Rental assets 28,348,694 29,149,566 
Accumulated depreciation -23,251,360 -23,218,223 
Accumulated impairment -1,341,718 -1,442,987 
Rental assets, net 3,755,614 4,488,354 

Buildings and structures 14,496,856 14,580,315 
Accumulated depreciation -8,810,613 -8,968,876 
Accumulated impairment -551 -575 
Buildings and structures, net 5,685,691 5,610,863 

Machinery, equipment and vehicles 7,452,702 7,594,004 
Accumulated depreciation -5,794,786 -5,938,889 
Accumulated impairment -1,073 -1,120 
Machinery, equipment and vehicles, net 1,656,842 1,653,995 

Land 6,032,877 6,059,376 
Construction in progress 627,984 610,263 
Other 4,458,578 4,599,044 

Accumulated depreciation -3,991,688 -4,067,435 
Accumulated impairment -20,097 -20,323 
Other, net 446,791 511,286 

Total property, plant, and equipment 18,205,803 18,934,140 
Intangible assets   

Goodwill 302,416 246,345 
Other 180,275 174,028 
Total intangible assets 482,692 420,373 

Investments and other assets   
Investment securities 1,550,061 1,555,463 
Long-term loans receivable 10,875 7,850 
Distressed receivables 147,756 154,400 
Retirement benefit asset 3,033,318 3,052,918 
Deferred tax assets 36,717 53,275 
Other 1,104,626 1,230,877 
Allowance for doubtful accounts -150,926 -157,254 
Total investments and other assets 5,732,429 5,897,532 

Total non-current assets 24,420,925 25,252,046 
Total assets 68,315,706 71,041,021 
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  (Thousands of yen) 

 Previous fiscal year 
(March 20, 2024) 

First quarter of FY3/25 
(June 20, 2024) 

Liabilities   

Current liabilities   

Notes and accounts payable-trade 7,989,756 8,515,577 
Short-term borrowings 1,413,250 1,525,118 
Current portion of long-term borrowings 7,392,127 7,817,206 
Income taxes payable 288,148 517,238 
Provision for bonuses 750,243 432,003 
Other 2,027,197 2,487,703 
Total current liabilities 19,860,722 21,294,847 

Non-current liabilities   
Long-term borrowings 16,446,295 17,400,085 
Retirement benefit liability 264,982 298,750 
Provision for retirement benefits for directors (and 
other officers) 172,420 182,564 

Deferred tax liabilities 647,875 576,649 
Other 378,839 369,853 
Total non-current liabilities 17,910,413 18,827,902 

Total liabilities 37,771,135 40,122,750 
Net assets   

Shareholders’ equity   
Share capital 6,361,596 6,361,596 
Capital surplus 4,952,555 4,952,555 
Retained earnings 18,666,335 18,918,506 
Treasury shares -1,043,805 -1,033,080 
Total shareholders’ equity 28,936,682 29,199,577 

Accumulated other comprehensive income 
Valuation difference on available-for-sale securities 167,522 173,668 
Deferred gains or losses on hedges 56,907 134,196 
Foreign currency translation adjustment 889,723 939,213 
Remeasurements of defined benefit plans 481,654 458,159 
Total accumulated other comprehensive income 1,595,808 1,705,238 

Non-controlling interests 12,080 13,455 
Total net assets 30,544,570 30,918,271 

Total liabilities and net assets 68,315,706 71,041,021 
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(2) Quarterly Consolidated Statements of Income and Comprehensive Income 
Quarterly Consolidated Statement of Income 

 

For the Three-month Period   
(Thousands of yen) 

 First three months of FY3/24 
(Mar. 21, 2023 

- June 20, 2023) 

First three months of FY3/25 
(Mar. 21, 2024 

- June 20, 2024) 
Net sales 14,149,866 14,529,914 
Cost of sales 10,163,304 10,469,252 
Gross profit 3,986,562 4,060,661 
Selling, general and administrative expenses 3,224,377 3,509,879 
Operating profit 762,184 550,782 
Non-operating income   

Interest income 723 1,687 
Dividend income 44,350 16,913 
Rental income from land and buildings 5,865 5,862 
Foreign exchange gains 320,971 174,044 
Gain on sales of scrap and waste 84,409 38,544 
Other 37,541 34,453 
Total non-operating income 493,862 271,506 

Non-operating expenses   
Interest expenses 9,566 32,841 
Paying rents 9,486 9,486 
Other 9,671 6,743 
Total non-operating expenses 28,724 49,071 

Ordinary profit 1,227,322 773,217 
Extraordinary income   

Gain on sale of property, plant, and equipment 3,367 850 
Gain on sale of investment securities 84,112 64,600 
Dividend income - 160,000 
Total extraordinary income 87,480 225,450 

Extraordinary losses 
Loss on retirement of property, plant, and equipment 519 453 
Total extraordinary losses 519 453 

Profit before income taxes 1,314,282 998,213 
Income taxes-current 519,403 483,707 
Income taxes for prior periods - -59,261 
Income taxes-deferred -88,386 -97,011 
Total income taxes 431,017 327,433 
Profit 883,265 670,779 
Profit attributable to non-controlling interests 446 583 
Profit attributable to owners of parent 882,818 670,196 
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Quarterly Consolidated Statement of Comprehensive Income 
For the Three-month Period 

 
 

(Thousands of yen) 

 First three months of FY3/24 
 (Mar. 21, 2023 

- June 20, 2023) 

First three months of FY3/25 
 (Mar. 21, 2024 
- June 20, 2024) 

Profit 883,265 670,779 
Other comprehensive income   

Valuation difference on available-for-sale securities 9,853 6,145 
Deferred gains or losses on hedges 130,233 77,288 
Foreign currency translation adjustment -132,275 50,281 
Remeasurements of defined benefit plans, net of tax 3,826 -23,494 
Total other comprehensive income 11,638 110,221 

Comprehensive income 894,903 781,001 
Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 894,125 779,626 
Comprehensive income attributable to non-controlling 
interests 778 1,374 



- 8 - 

 

 

(3) Notes to Quarterly Consolidated Financial Statements Going Concern Assumption 
(Going Concern Assumption) 

Not applicable. 
 

(Significant Changes in Shareholders’ Equity) 
Not applicable. 

 
(Changes in Accounting Policies that Are Difficult to Distinguish from Changes in Accounting Estimates and Changes in 
Accounting Estimates) 

(Change in depreciation method and useful life of rental assets) 
The depreciation method for rental assets, which are the tangible fixed assets of our group, used to be the declining-balance 

method for ALINCO INCORPORATED and our domestic consolidated subsidiaries, and the straight-line method for our 
overseas consolidated subsidiaries. From the first quarter of the current fiscal year, we and our domestic consolidated subsidiaries 
have also changed to the straight-line method. 

About scaffolding materials, which are our rental property, ALBATROSS is being adopted by major construction companies 
and is penetrating the domestic market. As a result, the number of customers is expanding and diversifying. In addition, we are 
enhancing our equipment maintenance system by expanding our equipment centers in order to supply high-quality equipment to 
our customers' rental needs in a timely manner. In light of this situation, our group reviewed the depreciation method for rental 
assets in the wake of the formulation of its Medium-Term Management Plan beginning in the fiscal year ending March 20, 2025. 
Since the stable operation of equipment was anticipated based on plans for the introduction of rental assets in the future, our 
group determined that an equal allocation of expenses by the straight-line method could more appropriately reflect the actual use 
of rental assets. 

In addition, triggered by a change in the depreciation method of rental assets, we surveyed the actual usage of rental assets. 
As a result, we have revised the useful life of rental assets from the first quarter based on the economically usable predictable 
periods more closely suited to actual conditions. This review was determined based on a comprehensive consideration of the 
physical useful lives and actual usage of the rental assets. 

As a result, compared with the previous method, operating profit, ordinary profit, and profit before income taxes during the 
first three months of FY3/25 increased by 271 million yen respectively. 
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Segment and Other Information 
Segment Information 

I  First three months of FY3/24 (March 21, 2023 - June 20, 2023)  
1. Information related to net sales, profit or loss for reportable segments and breakdown of revenue 

(Thousands of yen) 
 Reportable segment 

Adjustment 

Amounts 
shown on 
quarterly 

consolidated 
statement of 

income 

Construction 
materials 

Scaffolding 
material rental 

Home 
equipment 

Electronic 
equipment Total 

Net sales        
Revenue from contracts with 
customers 

5,061,377 3,389,523 3,415,821 1,367,277 13,234,000 - 13,234,000 

Other revenue - 915,866 - - 915,866 - 915,866 

External sales 5,061,377 4,305,389 3,415,821 1,367,277 14,149,866 - 14,149,866 

Inter-segment sales and 
transfers 608,351 1,248 139,683 5,254 754,536 -754,536 - 

Total 5,669,728 4,306,638 3,555,505 1,372,531 14,904,403 -754,536 14,149,866 

Segment profit (loss) 598,464 267,389 -58,086 36,494 844,262 383,059 1,227,322 

Notes: 1. Segment profit (loss) is adjusted to be consistent with ordinary profit in the quarterly consolidated statement of income. 
2. Adjustment of segment income (loss) of 383,059 thousand yen is corporate-wide profit (loss). Corporate-wide profit 

(loss) is mainly non-operating income and non-operating expenses, such as foreign exchange gains (losses) and 
interest expense not attributable to reportable segments. 

3. Other revenue includes lease revenue, etc. in accordance with Accounting Standards for Lease Transactions (ASBJ 
Statement No. 13). 

 
2. Information related to impairment losses on non-current assets or goodwill, etc. for reportable segments 

 Not applicable. 
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II  First three months of FY3/25 (March 21, 2024 - June 20, 2024)  
1. Information related to net sales, profit or loss for reportable segments and breakdown of revenue 

(Thousands of yen) 
 Reportable segment 

Adjustment 

Amounts 
shown on 
quarterly 

consolidated 
statement of 

income 

Construction 
materials 

Scaffolding 
material rental 

Home 
equipment 

Electronic 
equipment Total 

Net sales        
Revenue from contracts with 
customers 

5,568,632 
 

3,445,546 
 

3,365,605 
 

1,175,646 
 

13,555,430 
 

- 13,555,430 
 

Other revenue - 974,483 - - - - 974,483 

External sales 5,568,632 4,420,029 3,365,605 1,175,646 14,529,914 - 14,529,914 

Inter-segment sales and 
transfers 870,057 7,667 213,146 4,658 1,095,530 -1,095,530 - 

Total 6,438,690 4,427,697 3,578,752 1,180,304 15,625,444 -1,095,530 14,529,914 

Segment profit (loss) 594,260 364,575 -118,263 -181,121 659,451 113,766 773,217 

Notes: 1. Segment profit (loss) is adjusted to be consistent with ordinary profit in the quarterly consolidated statement of income. 
2. Adjustment of segment income (loss) of 113,766 thousand yen is corporate-wide profit (loss). Corporate-wide profit 

(loss) is mainly non-operating income and non-operating expenses, such as foreign exchange gains (losses) and 
interest expense not attributable to reportable segments. 

3. Other revenue includes lease revenue, etc. in accordance with Accounting Standards for Lease Transactions (ASBJ 
Statement No. 13). 

 
2. Information related to revisions for reportable segments 

(Change in depreciation method and useful life of rental assets) 
The depreciation method for rental assets, which are the tangible fixed assets of our group, used to be the declining-

balance method for ALINCO INCORPORATED and our domestic consolidated subsidiaries, and the straight-line method 
for our overseas consolidated subsidiaries. From the first quarter of the current fiscal year, we and our domestic consolidated 
subsidiaries have also changed to the straight-line method. 

About scaffolding materials, which are our rental property, ALBATROSS is being adopted by major construction 
companies and is penetrating the domestic market. As a result, the number of customers is expanding and diversifying. In 
addition, we are enhancing our equipment maintenance system by expanding our equipment centers in order to supply high-
quality equipment to our customers' rental needs in a timely manner. In light of this situation, our group reviewed the 
depreciation method for rental assets in the wake of the formulation of its Medium-Term Management Plan beginning in 
the fiscal year ending March 20, 2025. Since the stable operation of equipment was anticipated based on plans for the 
introduction of rental assets in the future, our group determined that an equal allocation of expenses by the straight-line 
method could more appropriately reflect the actual use of rental assets. 

In addition, triggered by a change in the depreciation method of rental assets, we surveyed the actual usage of rental 
assets. As a result, we have revised the useful life of rental assets from the first quarter based on the economically usable 
predictable periods more closely suited to actual conditions. This review was determined based on a comprehensive 
consideration of the physical useful lives and actual usage of the rental assets. 

As a result, compared with the previous method, operating profit, ordinary profit, and profit before income taxes during 
the first three months of FY3/25 increased by 271 million yen respectively. 

 
2. Information related to impairment losses on non-current assets or goodwill, etc. for reportable segments 

 Not applicable. 
 


	3.  Forecast of consolidated financial results for the year ending March 20, 2025 (from March 21, 2024 to March 20, 2025)
	Contents of Attachments
	2. Quarterly Consolidated Financial Statements and Notes

