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Nissan reports financial results for fiscal year 2023 

- Full year operating profit of 568.7 billion yen, up +51% year over year 
- Solid free cash flow of 323 billion yen and operating profit of 260 billion yen in the 

automotive business for the full year  
- FY24 operating profit forecasted at 600 billion yen and annual dividend forecasted to be 25 

yen or more per share 
 

YOKOHAMA, Japan – (May 9, 2024) Nissan Motor Co., Ltd. today announced financial results 
for the full year and the fourth quarter of fiscal year 2023, ending March 31, 2024. 
 
Full year financial results 

Nissan has strengthened its business foundation by steadily implementing key initiatives under 
the Nissan NEXT business transformation plan. In FY2023, the final year of the plan, despite a 
very challenging business environment, Nissan has been continuously improving the quality of 
sales in each market.  
 
Global sales remained at 3.44 million units impacted by intensified sales competition. Nissan’s 
consolidated net revenue was 12.686 trillion yen, resulting in an operating profit of 568.7 billion 
yen with an operating margin of 4.5%. This was due to logistics, other risks such as the Noto 
Earthquake and various cost relief made to suppliers such as inflation, and other factors. 

Net income1 was 426.6 billion yen.  Automotive net cash was 1.546 trillion yen. The increase in 
operating profit and net income compared to the April 19 forecast revision is due to the reversal 
of previously recorded litigation provision. 

 
Nissan plans to propose the payment of a yearend dividend of 15 yen per share for fiscal year 
2023 at the general shareholders meeting. 
 
 
TSE report basis – China JV equity basis2 

Yen in billions FY 2022 FY 2023 Variance vs FY22

Revenue 10,596.7 12,685.7 +2,089.0 

Operating profit 377.1 568.7 +191.6 

Operating margin % 3.6% 4.5% +0.9 ppt 

Ordinary profit 515.4 702.2 +186.7 

Net income1 221.9 426.6 +204.7 

Based on average foreign exchange rates of 145 JPY /USD and 157JPY /EUR for FY2023 

On a China joint venture proportionate basis, operating profit was 570 billion yen, which 
equates to a 4.2% operating margin and net income1 was 426.6 billion yen.  
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Fourth quarter financial highlights 

In the fourth quarter of fiscal year 2023, consolidated net revenue was 3.514.3 trillion yen, 
consolidated operating profit was 90.3 billion yen, and operating profit margin was 2.6%. Net 
income1 in the fourth quarter was 101.3 billion yen.  

 
TSE report basis – China JV equity basis2 

Yen in billions FY22 4Q FY23 4Q Variance vs FY22 

Revenue 3,097.0 3,514.3 +417.3 

Operating profit 87.4 90.3 +2.9 

Net income1 106.9 101.3 -5.6 

Based on average foreign exchange rates of 149 JPY/USD and 161 JPY/EUR for FY23 Q4 

 
FY2024 outlook 

Nissan expects the business to continue to face intense competition and inflationary pressure. 

With the Arc business plan, Nissan will aim for steady growth toward achieving its targets with 
attractive and competitive products. 

The company has filed the following fiscal year forecasts with the Tokyo Stock Exchange. 
Calculated under the equity accounting method for Nissan’s joint venture in China, the forecasts 
for the fiscal year ending March 31, 2025, are: 
 

FY2024 outlook 
TSE report basis – China JV equity basis2 (yen in billions) 

Net revenue 13,600.0 

Operating profit 600.0 

Net income1 380.0 

 

Annual dividend per share (yen) 

FY2023 20 yen 

FY2024 (Outlook) 25 yen or more 

 

Commenting on the results, Nissan president and CEO Makoto Uchida said: “Through our Nissan 
NEXT initiatives, we have been working to strengthen our business foundation. From fiscal year 
2024, we have launched a new business plan, ’The Arc’. We aim to achieve sustainable, 
profitable growth while providing high value to customers. We will do this step by step with a 
balanced product portfolio and by implementing optimal business strategies in response to 
market conditions and customer needs.” 
 
1. Net income attributable to owners of the parent 
2. Since the beginning of fiscal year 2013, Nissan has reported figures calculated under the equity method accounting 
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for its joint venture with Dong Feng in China. Although net income reporting remains unchanged under this accounting 
method, the equity-accounting income statements no longer include Dong-Feng-Nissan’s results in revenues and 
operating profit.  
 
 
*The financial forecast is based on judgements and estimates that have been made using currently available 
information. By nature, such financial forecast is subject to uncertainty and risk. Therefore, the final results may differ 
from the aforementioned forecast. 

 

### 
 

Contact 

Shiro Nagai or Mitsuru Yonekawa 
+81 (0)45-523-5552 
nissan_japan_communications@mail.nissan.co.jp 

To learn more, visit https://www.nissan-global.com/EN/IR/FINANCIAL/. 

For more information about our products, services and commitment to sustainable mobility, visit 
nissan-global.com. You can also follow us on Facebook, Instagram, Twitter and LinkedIn and see all our latest videos on 
YouTube. 

 

 



CONSOLIDATED FINANCIAL INFORMATION -1 (May 9, 2024)
NISSAN MOTOR CO., LTD.

Global Communications Office

(BILLIONS OF YEN)

NET SALES　　　　　(1) 12,685.7 19.7% 10,596.7 25.8% 13,600.0

JAPAN 4,947.9 25.6% 3,938.3 26.1%

NORTH AMERICA 7,279.3 22.4% 5,949.1 36.9%

EUROPE 1,870.5 33.9% 1,396.7 26.1%

ASIA 1,607.8 11.7% 1,438.9 12.4%

OTHERS 1,514.6 29.9% 1,165.9 34.5%

SUB-TOTAL 17,220.1 24.0% 13,888.9 29.5%

ELIMINATION -4,534.4 - -3,292.2 -

OPERATING INCOME　　　　　(1) 568.7 50.8% 377.1 52.5% 600.0

JAPAN 108.1 (    -    ) -150.3 (    -    )

NORTH AMERICA 334.5 -6.0% 356.0 7.7%

EUROPE -17.3 (    -    ) -4.6 (    -    )

ASIA 109.2 27.1% 85.9 -9.0%

OTHERS 27.3 -67.7% 84.5 51.7%

SUB-TOTAL 561.8 51.2% 371.5 66.9%

ELIMINATION 7.0 - 5.6 -

ORDINARY INCOME 702.2 36.2% 515.4 68.4%

426.6 92.3% 221.9 3.0% 380.0

BASIC EARNINGS PER SHARE (YEN) 110.47 56.67 101.60

DILUTED EARNINGS PER SHARE (YEN) 110.47 56.67

FOREIGN EXCHANGE RATE

    YEN/USD 145 136 145

    YEN/EUR 157 141 157

CAPITAL EXPENDITURE　　　　　(2) 486.1 350.8 620.0

DEPRECIATION　　　　　(2) 351.4 316.8 345.0

RESEARCH & DEVELOPMENT COSTS 609.9 522.2

TOTAL ASSETS    19,855.2 17,598.6

NET ASSETS 6,470.5 5,615.1

EQUITY RATIO (%) 30.1 29.2

PERFORMANCE DESCRIPTION

Notes: 
* TSE report basis / China JV Equity basis
* The % figures, unless otherwise described, show the changes over the same period of the previous FY. 

      * North America: U.S.A., Canada and Mexico
      * Europe: France, U.K., Spain and other European countries
      * Asia: China, Thailand, India and other Asian countries
      * Others: Oceania, Middle East, South Africa, and Central & South America excluding Mexico
(2) Including finance leases related amount. 

(1) Sales and profits or losses by region: Major countries and areas which belong to segments other than Japan are as follows:

FORECAST
FY2024

24/4-25/3

RESULTS
FY2023

23/4-24/3

RESULTS
FY2022

22/4-23/3

NET INCOME ATTRIBUTABLE TO
OWNERS OF THE PARENT

Increased net sales and profit Increased net sales and profit



CONSOLIDATED FINANCIAL INFORMATION -2 (May 9, 2024)
Global Retail Sales Volume & Production Volume NISSAN MOTOR CO., LTD.

Global Communications Office

(THOUSAND UNITS)

   JAPAN (INCL.MINI) 484 6.5% 454 6.1% 500

   NORTH AMERICA 1,262 23.3% 1,023 -13.5% 1,430

USA ONLY 916 19.8% 764 -14.5%

   EUROPE 361 17.2% 308 -9.2% 385

   ASIA 961 -20.0% 1,201 -23.6%

CHINA ONLY 794 -24.1% 1,045 -24.3% 800

   OTHERS 374 17.7% 318 -10.1% 585

  TOTAL 3,442 4.1% 3,305 -14.7% 3,700

   JAPAN 725 21.5% 597 33.8%

   NORTH AMERICA 1,235 24.4% 992 6.6%

   EUROPE 325 12.9% 288 4.4%

   ASIA 1,020 -26.0% 1,378 -16.3%

   OTHERS              126 0.5% 125 18.8%

  TOTAL 3,430 1.5% 3,381 -0.7% 3,500

 Notes:
* The % figures, unless otherwise described, show the changes over the same period of the previous FY. 
*  Global Retail and Production volume of China and Taiwan are results for the Jan - Dec period.
(1) Includes Oceanina
(2) Includes Asia (except China)
(3) U.S.A. and Mexico production
(4) U.K. and France production （Production in Spain and Russia ended in the third quarter and in the fourth quarter of FY2021, respectively）
(5) Taiwan, Thailand, China and India production
(6) South Africa, Brazil, Egypt and Argentina production

(THOUSAND UNITS)

474 3.7% 456 9.2%

2,312 15.9% 1,994 6.3%

  TOTAL 2,786 13.7% 2,451 6.9%

725 21.5% 597 33.8%

1,882 13.9% 1,652 6.7%

   TOTAL 2,607 15.9% 2,249 12.8%

 Notes:
* Consolidated wholesale volume and production volume are based on financial statements. 

FORECAST
FY2024

24/4-25/3

RESULTS
FY2022

22/4-23/3

CONSOLIDATED
WHOLESALE VOLUME

RESULTS
FY2023

23/4-24/3

RESULTS
FY2022

22/4-23/3

SALES VOLUME
 GLOBAL RETAIL

CONSOLIDATED
PRODUCTION VOLUME

   JAPAN

   OVERSEAS CONSOLIDATED SUBSIDIARIES

PRODUCTION VOLUME
GLOBAL BASIS

RESULTS
FY2023

23/4-24/3

   JAPAN

   OVERSEAS

(1)

(2)

(3)

(4)

(5)

(6)
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