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1. 事業トピックス
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Q ḐḜḋ᷄ḁ

ḐḜḋ᷄ḁ ᷅ḳᴻḟ ᶍ

+ ♬

+ḁḐḋ᷄

+ ḴḘḴḋḀ

CAM ֹᶷḃḋḐḦḕḀḩḻḐ ᶍ

CCֹ ᶍ ∏ ᶍ נּ

CHRֹ ḞḱḻḑḣḎḳᶍ3

Þ (AUM) ᶷḃḋḐḦḕḀḩḻḐ

2025 3 ᶊ ∏ ᶇᶉᶪLᴂUMIEC un HONGO ᵇ
ᶱ ᶇᵸᶪ ᶱ ᴴ ᴳ

Þ ≠

Þ

ⱦ ᶊ ᶿḢḴᴻ᷿ḯḻᶍ ḞḱḻḑḣḎḳᶱ ᴳ

2025 12 ᶎ ᶍ ∏ ᶍ ᶊᶧᶩᴲḁḐḋ᷄
נּ ᴳ

*PMᶇᶎᵆḟḵḙḎᶸḦḕḀḩḻḐᵇᶍ ᶆᵡᶩᴲᶿᴻḒᴻᶊ ᶮᶩ ᶍ◖☺ᶱ ᵥ ᴲBMᶇᶎᵆḛḳḦḕḀḩḻḐᵇᶍ ᶆᴲ ᶍ ᶉᶈᶍ┐ ᴴ ᶱ ᵶᶝᵸᴳ

RC1ֹ ∏ ᶍḘḲḭᴻᶷḋḟᶎ ᶊ ┌4
Þ

LUMIEC un MINAMIAZABU ᶇᵶᶅḘḲḭᴻᶷḋḟ ᴲ ᴳ

THX רֹ ᶽḲᶷᶆᶍ ᶱ

Þ ᷊ᴻḛḁ

Ḧḻ᷿ḯḻᴴ ᴲḲḆᴻḐ ᶱ ᴳ

CWḐḜḋ᷄ḁ

1Q  

3

1Q  

4

Q ∏ ᶍ BᴂIASTA TAMACHI MITA ᵇ

CW= ᷈ḵḻḛᶷᴴḷᴻ᷄ḁ CAM= ᷈ḵḻḛᶷᴴᶷḃḋḐḦḕḀḩḻḐ CC= ᷈ḵḻḛᶷᴴ᷈ḧḭḓḎᶸ
CHR= ᷈ḵḻḛᶷᴴḣḎḳòḲḆᴻḌ  RC = RC1 ᶱ☺ ᶇᵸᶪ  THX= ᷊ḻ᷄ḁר

ḁḐḋ᷄ ᶊᶧᶩ ♬ᶍ↨ טּ
↨ ᵶᵾ ᶍ ᶞ ᵱᶊᶧᶪ סּ ᵫ

ᶊᶧᶩ ♬ᵫ
⅛ ᶊᶧᶪנּ ♬ ᵫּנ
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2. 決算Summary
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2025 12 Q Summary

6

2025 12 Q

5,421 ⱦ

☺ ♬

852 ⱦ

♬

513 ⱦ
ă 1,877 ⱦ

(ÿ2.0%)
ă ÿ89 ⱦ

(+40.1%)
ă ÿ178 ⱦ

(+73.3%)
2024.1Q 2025.1Q

2024.1Q 2025.1Q 2024.1Q 2025.1Q

Å ᴲ☺ ♬ᴲ ♬ᶇᶡᶊQ ᶇᵶᶅ ᶱ

Å ♬ᵫ +13.3% ᶇ ᶍᵾᶠᴲ ♬ᶎ ᶅ

Å 1 ᶱ ᵬᴲ ᶩᶊ∏ ᶍ ᶱ ֩ Ⱬᵶᵾ1 ᶎ4 ᶊ ᶞ)

Å ᶱ ᶪ ♬ ᶱ ᵶᴲ Ⱬ ᵶᵾ∏ ᶱ ᵣᶅᶡ ♬ ᶎ

Å 2Q ∙ ᶍ ᶊ ᵰᵾ ∏ ᶍ ᶎ ᶊ ┌

Å Qᶊᵩᵣᶅ ᶎ10,081 ⱦᶇᶉᶩᴲḙᶹḟḱᶹḻᶍ ᶡ ᶩ ᶊ ┌

Å ᶷḃḋḐḦḕḀḩḻḐ ᶊᵩᵣᶅ ḝᶶḻḑᵫ ᵶᴲ︣

Å ◖☺ ᶍ ᷅ḳᴻḟᶊᵩᵰᶪḁḐḋ᷄ ᶡ ᶊ ᶞᶱᶃᵰᶪ

ḥᶹḻ
Ḑ

1Q
Topic
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PL ┌

7

( ∞ֹ ⱦ)
2024 12

Q
2025 12

Q
2025 12

Q

1,877 5,421 188.8 ð 5,531 98.0%

♬ 320 1,486 363.5% 1,311 113.3%

ᶒ╗ 410 633 154.4% 702 90.2%

☺ ♬ - 89 852 ᴻ 608 140.1%

☺ ♬ - 4.8 ð 15.7 ð ᴻ 11.0% ᴻ

♬ - 211 660 ᴻ 474 139.2%

♬ - 178 513 ᴻ 296 173.3%

♬ - 9.4 ð 9.5 ð
ᴻ

5.4%
ᴻ

*2025 12 ᶇᶎ2025 2 13 ᶍ 2ᴂ025 12 ᶍ 2֩025 1 2025 12 31 ֪ᵇᶊ ᶍ ᶱ ᵶᶝᵸᴳ
* ACSḣᴻḳḏᶸḻ᷅ḁ ᵩᶧᶒ ᷊ḻ᷄ḁר ᶊᵩᵣᶅᴲ ᶎ ᶍᶞᶱ ᵶᶅᵩᶩᶝᵸᴳ֩ ᶊᵩᵣᶅ ♬ᶗᶍ☼ ᶎᵳᵵᵣᶝᵺᶲᴳ֪
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- 89

1,165

- 55

- 56

- 113
852

☺ ♬
2024 12

1Q

♬
נּ נּ

M&A ᵼᶍ ☺ ♬
2025 12

1Q

- 200

0

200

400

600

800

1,000

1,200

Ú942

8

֩ ⱦ֪

☺ ♬
15.7 ð

Ɇȍɜȱ1 Ɇȍɜȱ2

Ɇȍɜȱ3

ᶊᶧᶪ☺ ♬

ᵶᵾ∏ ᶍ┴ (r ᶣ ♬ ᶉᶈ)
ᶇ∏ ᶊᶧᶩנּ ♬ נּ

ᵼᶍ ᶱ ᶟ ᶍ ᶎנּ ᶩ

ֹ ⅛ᵣ∏ ᶍᵾᶠᶍנּ ╢ ᶍ נּ
M&A רֹ ᶍ
ᵼᶍ ֹᶿḝᶸḁ┌ ᴲ ᶍ נּ

☺ ♬
ÿ4.8 ð

ᶍ ♬ ᵧᶅᴲנᶊּנּ
ᶊᵩᵰᶪ ◖☺ᶡ
☺ ♬ ᶊנּ ᴳ

ă ᶍ ᶊᶃᵣᶅᶎ18,19
ᶱᵳ ᵮᵿᵴᵣᴳ
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᷅ḳᴻḟᶊᵩᵰᶪ ᶽ᷿᷈ḁḎḨ

9

Â ᶎ ᶇᶉᶪ ᷊ᴻḛḁᶊּנᵧᴲᶷḃḋḐḦḕḀḩḻḐᴴḣḎḳ◖☺ᴴ ᶇᵣᶂᵾ ◖☺ᶍ ᷊ᴻḛḁᶱ ᶞ ᶮᵺᶅ ᵶᶅᵩᶩᶝᵸᴳ

ᶉ᷊ᴻḛḁ ᶊᶧ Ḗɭᶻḗᶻᵫ ᵸᶪᵲᶇᶆᴲ לּנּ ᶍ᷊ᴻḛḁᶱּס ᶊᵶᶅᵩᶩᶝᵸᴳ

Â ᷊ᴻḛḁᶊᵩᵣᶅᶎ Þᵆḗᴻḑᵇᴂ ᷊ᴻḛḁᵇᶱ᷈ḻḃḟḐᶊ ᶍ6 ᶊᶧᶩ ᶉ ♬ ᶱ ᵶᶅᵣᶝᵸᴳ

Â ◖☺ᶎ ᶊᶅᴲᶷḃḋḐḦḕḀḩḻḐḣḎḳ◖☺ᴲ ᶱ ᶂᶅᵩᶩᶝᵸᴳ

*1 SPC Sֹpecial Purpose Company ֩ ֪ᶍ ᴳ ᶍ ᵸᶪ ᶍ ᶱ ᵪᶨ ᶩ ᵰᴲᵼᶍ ᶱ ᶊ ֩ABS֪ᶣ ᷈Ḧᴻ᷿ḫḳḢᴻḙᴻ֩ABCP ֪ ᶱ ᵶ ᶱ ᵸᶪᵾᶠᶍ ᴳ
*2 ᶎ2025 12 Qᶍ ḡᴻḁᶆ ᵶᶅᵩᶩᶝᵸᴳ

ḣḎḳ◖☺

ᵾᵿ ᶱ ᶅᶪᵿᵰᶆᶉᵮᴲḦᴻ᷆Ḏᶸḻ᷅ᶊᶧᶩ

ᶍḓᴻḂᶊꞌᵧᶪ᷊ ᴻḛḁ֩ ֪ɵ

ḟḱḁᵶᵾ לּנּ ᶉ ᵫ ᶆᵸᴳ

ᶍ᷈ḵḻḛᶷḣḎḳòḲḆᴻḌ ᵫᴲ

ᶷᴻḐḣḎḳᶉᶈᶍ ⱳ ᶊᶧᶪḣḎḳ◖☺᷊ᴻḛḁ
ᶱ ᶂᶅᵣᶝᵸᴳ

ᶿḝᶸḁḞḱḻḑ

 HלᴠᴑᴢᴓẸḞ֩ḱḻḃ֪

 HLUMIEC ḳ֩ḧᴻ֪᷄

LHUMIEC un ֩ḳḧᴻ᷄ᶷḻ֪

 HBIASTA ḛ֩ᶷḁḇ֪

2023 4 ᶊ ᵶᵾ ᶍ᷈ḵḻḛᶷᴴᶷḃḋḐḦḕḀḩḻ
Ḑᶆ ᷈ḻ᷊ḳḎᶸḻ᷅ᶱ ᶂᶅᵩᶩᶝᵸᴳ

ᶎSPC *1ᵫ ᵸᶪ ᶍ ᶱ ᵥᴳ
ḟḵḀᶼ᷄Ḑᶍ ᶇᶉᶩᴲ᷈ḵḻḛᶷᴴḷᴻ᷄ḁ

ᶆᶎ↨ ᵶᵾ ᵫּס ᶇᶉᶩᶝᵸᴳ

ᶍ᷈ḵḻḛᶷᴴ᷈ḧḭḓḎᶸ ᵫ ᶍ
ᵆ ᵬ ᵇᶆᵡᶪᵲᶇᶱ ᶇᵶᶅᴲ ᷊ᴻḛḁᶊᵩ

ᵣᶅ ᵶᵾ∏ ᶊᶃᵣᶅ ᶡ ᶊ ᶱᶡᶂᶅ
ḝᶾḵᴻᵸᶪᵾᶠ ᶱ ᶂᶅᵣᶝᵸᴳ

ᶷḃḋḐḦḕḀḩḻḐ

ḴḀḏḻḁḞḱḻḑ

Þᵆḗᴻḑᵇᴂ ᷊ᴻḛḁᵇ

֩ 9ֹ 1.9ð *2 ֪

◖☺
֩ 8ֹ.1 ð *2 ֪

╓ᶍḓᴻḂᶊ ᶂᵾ
ᶍ ∏ᴴ

◖☺ᶊᶧᶩ ᶨᶫᵾ ᶱ
ᶗḝᶸᴻḑḘḋ᷄

ḝᶶḻḑ

ḘḲḭᴻ

ᶷḋḟ

ḝᶶḻḑ

ḘḲḭᴻ

ᶷḋḟ

ḘḲḭᴻ

ᶷḋḟ
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◖☺ 8֩.1 ð֪

þ ᶇ ◖☺ ᶍ

5,421 ⱦᶊ ᵶᶅ

4,980 ⱦ 9֩1.9 ð֪

◖☺ 441 ⱦ 8֩.1 ð֪

þ ◖☺ ᶍ

קּ 253 ⱦ

ḣḎḳ◖☺ 64 ⱦ

83 ⱦ

AM 41 ⱦ

þ ᶇᶍ

ᴴ ᶊ ᶠᶪ ◖☺ ᶎ8.6 ð

ᶆᵡᶩᴲ ᶊ ᶠᶪ ᶎ ᶞ

ᴴ ◖☺ ᶊᵩᵰᶪ ᶎᵸᶘᶅ

ᶊ

AHM ᶊᵩᵣᶅᶎ ḝᶶḻḑᵫ ᵴᶫ

ᵾᵲᶇᶊᶧᶩᴲ ♬ᶊ

þ ᶍ

᷅ḳᴻḟᶍḁḐḋ᷄ ᶆᵡᶪ ◖☺

ᶎ ᶊ ┌ᵶᶅᵩᶩᴲ ᶎAM

ᶍ ᵫ ᶝᶫᴲ ◖☺ ᶍ ᵫ

ᶝᶫᶪ

10

4,980 ⱦ

קּ

253 ⱦ

ḣḎḳ◖☺

64 ⱦ

83 ⱦ

41 ⱦ
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BS ┌
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( ∞ֹ ⱦ)
2024 12 2025 12

Q

40,764 46,835 +14.9%

בּ 35,363 41,116 +16.3%

11,422 13,013 +13.9%

9,117 16,081 +76.4%

1H ᶍ 7,117 14,049 +97.4%

30,967 31,552 +1.9%

30,515 31,125 +2.0%

12,101 12,215 +0.9%

♬ 9,045 9,159 +1.0%

52,186 59,849 +14.7%

23.1% 20.4 ð ᴻ

* ᶎACSḣᴻḳḏᶸḻ᷅ḁ ᵩᶧᶒ ᷊ḻ᷄ḁר ᶍ ᶍᶞᶱ ᵶᶅᵩᶩᶝᵸᴳ
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בּ ┌

0

10,000

20,000

30,000

40,000

50,000

60,000

2023.1Q 2023.2Q 2023.3Q 2023.4Q 2024.1Q 2024.2Q 2024.3Q 2024.4Q 2025.1Q 2025.2Q 2025.3Q 2025.4Q

֩ ⱦ֪

22,254

41,116

12

1Qᶊᵩᵣᶅᶡ בּ ᶱ ᶊ ᶞ ᵱᶅᵣᶝᵸᴳ
2Q ∙ ᶡ ᶩ ᶱ ᵣᶃᶃᴲ ᶍ ᶍ ᶆᵡ
ᶪ בּ ᶍ ᵱᶊ ᵶᶅᵣᵬᶝᵸ
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1Q ᶍ

ⱦ ∏ ⱦ 1 ḝᶶḻḑ

∏ ḘḲḭᴻᶷḋḟ

LUMIEC un KAGURAZAKA ḘḲḭᴻᶷḋḟ

LUMIEC un SASAZUKA ╗ ḘḲḭᴻᶷḋḟ

LUMIEC un KAGURAZAKA LUMIEC un SASAZUKA

13

ăKTLHDB tm J@FTQ@Y@J@ǛǊǙ
ȹɓɎºȋȬɀ

ăKTLHDB tm R@R@YTJ@ǛǊǙ
ȹɓɎºȋȬɀ
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ᶍ ╣

ᶍ ᶎ ᶷḃḋḐᵫ ᵮᴲּנᵧᶅ ᶣḏ᷾ᶹḻ ᶊ ᶫᶪᴲᶃᶝᶩᵆ ᵇᵫ ᵣᵲᶇᶆᵸᴳ

ᶍ ᶊ ᶄᵣᶅᴲᵼᶍ ᶊ ᶂᵾᶷḃḋḐᶆᴲᵪᶃḮḓᴻ᷄ᶉ ᶱ ᵶᶅᵩᶩᶝᵸᴳᵲᶫᶊᶧᶩᴲ ᴲ ᶇᶡᶊ
ḩḲḋḐᵫ ᶝᶫᶅᵩᶩᶝᵸᴳ

ᶉ

ᶷḃḋḐ
╓ᶱ ᵪᵸ

ḏ᷾ᶹḻ

ḴḀḏḻḁ

ᶿḝᶸḁ

ḣḎḳ

᷄Ḳḓḋ᷄

etc

ᶷᴻḐ

᷊ḻḃḋḐ

etc

etc

ᶊᶧᶪ

לּ

Ɫᵶᵾ ᶊᶧᶩᴲ
ᵴᶫᵾטּ לּנּ

ᶱ ᶊ ᴳ

ᶊ ᶄᵮ

↨

ᶱ ᶞ
ᶌᵾ ᴲוֹ ḕḋ
Ḑḷᴻ᷄ᵫ ᴳ
ᵧᶅᴲנּ PJḦḕ
Ḁḫᴻᵫ╗ ᶆ
PJᶱ ᵸᶪ
ᶱ ᵪᵶᴲᵬᶠ ᵪ
ᵣ ᵫּס ᴳ

14
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KPI ┌

KPI 2023 12 2024 12 2025 Q

PL

1 ᵾᶩ
֩ ⱦ֪

1,321 1,198 1,660

( )
10 16 3

֩ ֪
23 21

BS

֩ ⱦ֪
32,001 52,186 59,849

ROA
%֪֩

8.1 8.3 ᴻ

15

1 ᵾᶩᶍ ᶎ ᶊ ᵶᶅᵩᶩᴲᵲᶍ ᶎ ᶡ

Q ∏ ᶎᴲ ᵫ ᶊ ᵶᶅ1Ǝ ᵫ ᶊᵹᶫ ᶲᵿᵾᶠᴲ ᶍ ᶇᶉᶂᵾ

ᶎ ᶩᶊ ┌ᵶᶅᵩᶩᴲ ᶎ ᶊ ┌

ḙᶹḟḱᶹḻᶍ ᵫ ᶊ ┌ᵶᶅᵣᶪᵲᶇᵪᶨ ᵫ ᵶᴲ ☺ ᶊⱲᶂᶅ ᶊ ┌
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ᶍ

16

♬

֩ḝᶶḻḑ ֪
֩ 0֪/ ֩ 2֪

ḘḲḭᴻᶷḋḟ
֩ ֪

֩ 1֪/ ֩ 9֪

ḘḲḭᴻᶷḋḟ
֩ḝᶶḻḑ ֪
( 1֪/ ֩ 3֪

ḘḲḭᴻᶷḋḟ
֩ ֪
֩ 0֪/ ֩ 0֪

֩ ֪
֩ 0֪/ ֩ 0֪

֩ ֪
֩ ֪/ ֩ 5֪

¸ 2025 Q  ֹ ֩ ֪ ᴲḘḲḭᴻᶷḋḟ֩ḝᶶḻḑ ֪ ᴲḘḲḭᴻᶷḋḟ֩ ֪

¸ 2025 ֹ ֩ ֪ ᴲḘḲḭᴻᶷḋḟ֩ ֪ ᴲ ֩ḝᶶḻḑ ֪2 ᴲḘḲḭᴻᶷḋḟ֩ḝᶶḻḑ ֪3

¸ ᶊᶎᴲḝᶶḻḑ ᶣḘḲḭᴻᶷḋḟ∏ ᶱ ᵶᴲנּ ᶱ ᶠᶪ
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3. 連結子会社実績
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ӡ

2025 12 Q ᶆᶎ ᶒ ♬ᶍ ᶱ ᶆᵡᶪ᷈ḵḻḛᶷᴴḷᴻ᷄ḁ֩∙CW֪ᵫ ᶠᶅᵩᶩᶝᵸᵫᴲ
ᶊ ᵶᶅᶡ᷈ḵḻḛᶷ᷈ḧḭḓḎᶸ֩∙CC֪ᴲ᷈ḵḻḛᶷᴴḣḎḳ&ḲḆᴻḌ֩∙CHR֪ᶎ

ᶊ ᶱᵶᶅᵩᶩᴲ᷈ḵḻḛᶷᴴᶷḃḋḐḦḕḀḩḻḐ֩∙ ֪ᶎ סּ ᶊᶧᶩ ᶱ ᵣᵾᵶᶝᵶᵾᴳ

᷈ᴻḑֹ A

᷅ḳᴻḟ ᴴ

ḣḎḳᴴḲḆᴻḐᴴ
◖☺

♬ḥᶹḻḐ
Ḳᴻ᷿ḻ᷅ᴴ ᶒ ᶊᶧᶩᴲ ♬ᶱ ᴳ

*

1ֹ33.3 ð( 112 ⱦ)

╣
CW ∏ ᶒ ∏ ᶍ ᶊᶧᶩᴲנּ ᶒ ♬ᵫ ᴳ

♬ḥᶹḻḐ
CWᶍ ᵶᵾḣḎḳ ᶱ◖☺ᵶᴲ ♬ᶱ ᴳ

*

1ֹ00.2 ð( 64 ⱦ)

* ᶎ ḡᴻḁᶆᶍ ᶆ ᵶᶅᵩᶩᶝᵸᴳ

♬ḥᶹḻḐ
◖ ᶍᶷḋḟḝᶸᴻᶇḝᶶḻḑ ᶊ ᵥ

2025 3 ᶊᴲ ∏ ᶇᶉᶪLᴂUMIEC un HONGO ᵇ ᶱ
ᶇᵸᶪ ᶱ ᴴ ᵶḁḐḋ᷄ ᶊנּ ᴳ

ᶷḃḋḐḦḕḀḩḻḐ ᶱ ᴳ

18
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ӢKPI

19

᷈ḵḻḛᶷ᷈ḧḭḓḎᶸֹ
┌

ᶊᵩᵣᶅᶡᴲ ᶊ ᵸ KᶅPIᵫ ᶊ ┌ᵶᶅᵩᶩᶝᵸᴳ

᷈ḵḻḛᶷᴴḣḎḳ&ḲḆᴻḌֹ
RevPAR *1 ┌

ᶊ ᶱ ᶞ ᵱᵾᵲᶇᶊᶧᶩᴲ ᶆᶍ ᶱ ᶅᴲ

╥ ᵪᶨᶍ ∟ ᴲ ᶒCW ᶍ

ᶱ ᶊ ᵶᶅᵩᶩᴲ ᵫ ᵶᶅᵩᶩᶝᵸᴳנּ

2023 1Q 2025 1Qᶍ ᶎ +Ǝ 4.9% ᶇᶉᶂ
ᶅᵩᶩᶝᵸᴳ

ḣḎḳ◖☺ ᶎ ᴲ ᴲ ם ᶍ3 ᶱ◖☺ᵶᶅᵩ
ᶩᶝᵸᵫᴲ ᶆ ᶱᵶᶅᵩᶩᶝᵸᴳ

2023 1Q 2025 1QᶍRevPAR 1֩ ᵡᵾᶩ ♬֪
ᶎ +Ǝ23.1% ᶇᶉᶂᶅᵩᶩᶝᵸᴳ

ᶝᵾᴲ ᶍ ᶊᶃᵣᶅᵴᶨᶉᶪ ♬ ᶊ ᵰᴲ
נּ ᶱ ᶂᶅᵩᶩᶝᵸG

*1 RֹevPAR ᶇᶎḣḎḳ◖☺ᶍ ♬ ᶱ ᶪ ᶆᵡᶩᶝᵸRGevPAR ᶎ1 ᵡᵾᶩ (ADR)לּ ︣ ᶊᶅ ᵴᶫᶝᵸᴳ
*2ֹ ᶎḣḎḳ◖☺ ᶍּנ ᶍ ᶆᵡᶩᶝᵸᴳ

( ∞ֹ )
( ∞ֹⱦ)

666 687 703 726 

943 
1,027 

1,222 

1,426 

1,811 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

2023 2024 2025

0

10,000

20,000

30,000

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

2023 2024 2025

ADR Rev.Per

1Qᶎ ᶆ ᵶᶅ
ᵩᶩᴲ ᶌ ᶩᴳ
ᶆᶎ ᶱ┐ ᴳ
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4. 2025年12月期経営戦略
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Ҍ ◖☺ ᶍḁḐḋ᷄ נּ

21

ᵪᶨ ᶊ ᵶᶅᵣ CᶅC CƎHRᶊּנᵧ 12 ᶧ CɭAM ᶍᶷḃḋḐḦḕḀḩḻḐ ᶊᶃᵬᴲ
ᴴ ᶒ ᶊᶃᵬ ᶱסּ ᵶᵾᵾᶠᴲ ᶊ︣ ᵶᶝᵸᴳ

ᶊᵩᵰᶪ ◖☺ᶍ ᶎᴲ ᶊᵩᵣᶅ ᶱוֹ ᵶᶝᵸᴳ

ᶍ ᵬ ᷅ḳᴻḟ ᶍ

ᴴ

+ ♬

+ḁḐḋ᷄

+ ḴḘḴḋḀ

ḁḐḋ᷄ ᶊᶧᶩ סּ ᵫ

ᴴ ᶊᶧᶩ ᵸᶪ ♬ᵫ
ᴴ ⅛ ᶊᶧᶩᴲנּ Ḗᶻḗᶻᶍ ᵫּנ

CAM ֹᶷḃḋḐḦḕḀḩḻḐ ᶍ

CCֹ ᶍ ∏ ᶍ נּ

CHRֹ ḣḎḳḞḱḻḑᶍ3

Þ (AUM) ᶷḃḋḐḦḕḀḩḻḐ

CW ᶒ ᶍ ᵶᵾ ᶍᶷḃḋḐḦḕḀḩḻḐᶱ ᵸᶪᵲᶇ
ᶆᴲ᷿ḒḀᴻᶱ ᶞᶉᵫᶨּנ ᶊAUM ᶱ ᵸᶪᵲᶇᵫּס ᴳ

Þ ≠

Þ

ⱦ ᶊ ᶿḢḴᴻ᷿ḯḻᶍ ḞḱḻḑḣḎḳᶱ ᴳ

CW ᶒ ᶍ ᵶᵾ ᶍ PɥM BHM *ᶱ ᴳ

2025 12 ᶎ ᶍ ∏ ᶍ ᶊᶧᶩᴲḁḐḋ᷄ ᴳנּ

*PMᶇᶎᵆḟḵḙḎᶸḦḕḀḩḻḐᵇᶍ ᶆᵡᶩᴲᶿᴻḒᴻᶊ ᶮᶩ ᶍ◖☺ᶱ ᵥ ᴲBMᶇᶎᵆḛḳḦḕḀḩḻḐᵇᶍ ᶆᴲ ᶍ ᶉᶈᶍ┐ ᴴ ᶱ ᵶᶝᵸᴳ
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ҍר ᶊᵩᵰ Mᶅ&A ∏ ᶍ ӡ

5 1 23 ᶊᴲר ᶊᵩᵣᶅ Ḧḻ᷿ḯḻᴴ ᶱ ᵰᶪ ᷊ḻ᷄ḁר ᷊֩ḻ᷄ḁר ֪ᶍ
ᶆᵡᶪACSḣᴻḳḏᶸḻ᷅ḁ A֩CS ֪ᶇᶍ ᶱ ᴳ

2025 2 28 ᶊ AƎCS ᶱ ᴲᶝᵾACSטּ ᶍ100% ᶆᵡᶪ᷊ḻ᷄ḁר ᶊᶃᵣᶅᴲ
֩טּ ֪ ᵶᶝᵶᵾᴳ3 ᶧᶩ ᵶᶅᵩᶩᶝᵸG

᷊ḻ᷄ḁר ᶍ 1ɵ00% ᵸᶪ ᴳ
ᶎᴲ ᶅ᷊ḻ᷄ḁר ᶆ ᶂᶅᵣᶪᴳ

ר ᶊᵩᵣᶅᴲ Ḧḻ᷿ḯḻḞḱḻḑᵆᶷḴᶹᴻḳᵇᴲ
ḞḱḻḑᵆᶿḲḗḒ᷿ḲᴻḂᵇᶍ ᴴ ᶱ ᶊ
ᵰ ᶷḙᴻḐᶍ ᴴ◖☺ᴲ ᶉᶈ ᵮ ᶱ ᴳ

ᵆḗᴻḑᵇᴂ ᷊ᴻḛḁᵇᶱḪḋḐᴻᶇᵶᶅᴲ ᶱ ᵥ ᵫ ᶟᶆᵡᶬᵥᵆ᷊ᴻḛḁᵇ
◖☺ᶝᶆ ᵸᶪ ᴳ֩ ֹ᷊ᴻḛḁ ᵬᶍ ᶱ ᶣ ḣḎ
ḳ ᶱ ֪ ᴲר ▌ ᶊᶅᴲḲḆᴻḐḣḎḳᶱ ᴳ

ḁ᷂ᴻḨ

22
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᷊ḻ᷄ḁר ᶇᶍ ᷿ḒḀᴻֹ
ᴴ᷊ḻ᷄ḁר ᶍ Ḗᶻḗᶻᶱ ᵪᵶᵾ
ᴴ ᶍ ᴴ Ḗᶻḗᶻᶱ ᵶᴲ לּנּ ᶱ ᶠᵾ
ᴴ᷊ḻ᷄ḁר ᶍ ᶇᶍ ᶉ ᶱ ᶇᵶᵾᴲ ᶉ

ҍר ᶊᵩᵰ Mᶅ&A ∏ ᶍ Ӣ

23

᷊ḻ᷄ḁר ᶎר ᶆ ᵪᶨ ᶝᶆ ᶂᶅᵩᶩᴲר ᶍ ᴲ ᶇᶍᶃᶉᵫᶩᶊ ᶞᵫᵡᶩᶝᵸᴳ
CWᶆᶎᴲ ▌ ᶍḣḎḳ ᶱᶎᵷᶠᶇᵶᶅᴲר ᶊᵩᵣᶅᶡ ᶉ ᶊ ᶩ ᶲᶆᵣᵬᶝᵸᴳ
᷊ᴻḛḁᶱ ᵶᵾḮḓᴻ᷄ᶉנּ ᶱ ᶃCWᶍ ᶞᶇᴲ ᷊ḻ᷄ḁר ᶍ ᶞᶊᶧᶪ᷿ḒḀᴻᶆ ᵶᶅᵣᵬᶝᵸᴳ

▌ ᶍḣḎḳ ᶹḩᴻḀ
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ACSḣᴻḳḏᶸḻ᷅ḁ֜ ᷊֜ḻ᷄ḁר

2023 5 23 2009 3 23

950 ⱦ 1,000 ⱦ

ר ר

ᶍ ☺ ֩ ⱦ֪ 2024 4 2024 6

- 1,380,993

☺ ♬ - 170,402

♬ - 271,549

♬ ÿ64 195,079

1,294,154 1,559,078

1,294,154 3,324,162

ᶎ∙ּזᶍ ᶩᶊᶉᶩᶝᵸᴳ

ҍר ᶊᵩᵰ Mᶅ&A ∏ ᶍ ӣ

24
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Ҏ ᶊᶧᶪḥᴻḐḝᶾḲᶿḦḕḀḩḻḐ

ᴲ ᶍ ᴲטּ ᶍ ᶱ ᵰᶅᴲ ᶆᶎᶉᵮᴲ ᶍ ᵣḘḲḭᴻᶷḋḟ ᶊ᷿ḝḐᵶᶅᵩᶩᶝᵸᴳ
ᶞᶍ ᶱ ᶫᴲ ᶆḲḖḡᴻ᷿ḯḻᴴּק ᶒ ᵸᶪᵲᶇᶆּל ᶱ ᶠᴲ ᵶᶅᵣᵬᶝᵸᴳ

ᵲᶫᶊᶧᶩᴲ᷂ḫḋ᷿ḭᵫ ᵶ ♬ ᶎ ᵸᶪᵲᶇᶆᴲ☺ ♬ ᶱ┐ ᵶᶅᵣᵬᶝᵸᴳ

100.0

105.0

110.0

115.0

120.0

125.0

130.0

135.0

140.0

2019 2020 2021 2022 2023 2024

לּ *1

* ԁ לּ ᶊᶧ 2ɭ025 1 7 ᶊ ᵴᶫᵾ 2Ǝ015 ᶱ100 ᶇᵶᵾ ᶍ ᶊᵩᵰᶪ ᶍ ᶱ ᵶᶅᵩᶩᶝᵸᴳ
* ᶊᶧ 2ɭ024 10 31 ᶊ ᵴᶫᵾᴲᵆ ᴴ לּ ᶍ ֩2024 10  ֪ᵇᶊᵩᵣᶅ ᵴᶫᶅᵣᶪ ᶱ ᵶᶅᵩᶩᶝᵸᴳ
*3 ᶊᶧ 2ɭ024 10 ᶊ ᵴᶫᵾᴲᵆ ᶍ ᶇטּ ᶍ ᵇᶊᵩᵣᶅ ᵴᶫᶅᵣᶪ ᶍ ᶱ ᵶᶅᵩᶩᶝᵸᴳ

2023 ᵪᶨ ᶍלּ ᶎ ᶣᵪᶊᶉᶂᵾᶡᶍᶍᴲ ᶆᶎ
ᶹḻḝḴ ᵫ ᶝᶂᶅᵣᶪᴳּנᵧᶅ ᵸᶪ לּ ᶎ
2025 2Ǝ026 ᶡ 2% ᶍ ᶡ ᵫ ᶝᶫᶅᵣᶪ*2ᴳ

25

ᶍ 3*טּ

21Ḿ ∙ ᶍ ᶍ ᶎ2023 ᶧᶩ ᵶᶅᵣᶪᴳנּ
ᵧᶅ21Ḿנּ ᶍזּ∙ ᶍ ᶎ ᶆ ᵶᶅᵣᶪᴳ
ᵬ ᵫ ᶆᵡᶪᶇ ᵴᶫᶅᵩᶩᴲᵲᶍ ᶎ ᵸᶪᶇ
ᵶᶅᵣᶝᵸᴳ

ᶆᶎ ᵫ 2 ∙ ᶆᵸᵫ ḘƎḲḭᴻᶷḋḟ ᶆᶎ 1 ᶇ ᶊ ᵮᶉᶂᶅᵩᶩᶝᵸᴳ

ᵼᶍᵾᶠᴲ ᶍלּ ᶊᶧᶪḲḁ᷄ᶱḠḋḀᵶᴲᵪᶃᴲ

ᶍ ᶊᶧᶩ ♬ ᶱ┐ ᵸᶪᵾᶠᶊḘḲḭᴻᶷḋḟ ᶊ᷿ḝḐᵶᶝᵶᵾᴳ
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0

20

40

60

80

100

120

140

160

180

2022 12 2023 12 2024 12 2025 12 2026 12

Å 2024 12 ᶍ ᶎᴲ ᵪᶨ ⱦ ᶇᶉ 1ᶅ15 ⱦ/

Å 2025 12 ᶍ ᶎᴲ ᶇᶉ 1ᶅ38 ⱦ/ ᶱ *

Å 12 ∙ ᶡ 15 20 ðᶱ┐ ᵸᶪ ᶆᵡᶩᴲ ♬ ᶊ ᶮᵺᶅ ᶱ ᵶᶝᵸᴳ

* ᶍ ᶎ 15 20 ðᶱ ᶇᵶᶅᵩᶩᴲ ∫ ᶊᶅ ᵣᵾᵶᶝᵸᴳᵼᶍᵾᶠᴲ ᶍ ᶒ ♬ᶍ ᶊᶧᶩ טּ ᵶᶝᵸᴳ

DPS

┌

26

ᶹḩᴻḀ

DPS

115 ⱦ

DPS

69.6 ⱦ

DPS

91ⱦ

DPS ă

138 ⱦ
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5. 中長期的な成長戦略
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0

20,000

40,000

60,000

80,000

100,000

120,000

2021 2022 2023 2024 2025 2026

◖

ᶉ ☺ ӡ ᶊᶃᵣᶅ

28

∞ֹ ⱦ

CAM
ᶊᶧᶪ
◖

(AUM)

◖

*  ֹ◖ ᶇᶎCAM ᵫ ᶱ ᵶᶅᵣᶪ ᶊ ᶍ ᶊּנᵧᵾ ᶍ ᶆᵸᴳ
*2  ֹCAM ᶊᵩᵣᶅᴲ ᵫ ᵶ ᶊ ᵶᵾ ᶍᶷḃḋḐḦḕḀḩḻḐᶱ ᵸᶪᵲᶇᶆᴲ ᶡ᷅ḳᴻḟᶇᵶᶅḁḐḋ᷄ ᶱ ᶨᶫᶪḁ᷂ᴻḨᴳCAM ᵫ◖ ᵶᶅᵣᶪ AɵUM ᶇᵣᵣᶝᵸᴳ

  CƎAM ᶎ ᴴ ᶍ סּ 2ɵ024 10 ᶊ ᵶᶅᵩᶩᴲ ᶊ ╥ ᴴ ◖ ᶍ ᶱ ᶂᶅᶝᵣᶩᶝᵸᴳ

*3

PLᶎ 2Ǝ023 6 ᶍ☺ ♬ḡᴻḁᶆᶍ 20% ∙ ᶍ↨ ᶉ ♬ ᶱ ᵶᶝᵸᴳ

BSᶎ 2Ǝ026 ᶝᶆᶊ ♬ ᶱ ᶀ ◖Ǝ * 1,000 + ᶱ ᶉ ☺ ᶇᵶᶅ ᵱᶅᵩᶩᶝᵸᴳ
ᶱ ᶞᶉᵫᶨᴲ ᶡ ᶊ ᶫᶅ ᶩ ᶲᶆᶝᵣᶩᶝᵸᴳ

☺ ♬

∞ֹ ⱦ

0

1,000

2,000

3,000

4,000

5,000

6,000

2021 2022 2023 2024 2025 2026

1 4
CAGR 4ֹ8.5 ð

◖

1 4
CAGR 3ֹ9.3 ð
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ᶉ ☺ Ӣ ᶊᶃᵣᶅ

☺ ♬ᴲ◖ ᶍ ᶊ ᵰᶅᶍ ᶎ1ᴂ∏ ᵾᶩ ᵇᶇMᴂ&A ᶊᶧᶪ ᵇ
ᶱ ᶇᵶᶅᵩᶩᶝᵸᴳᵲᶫᶨᶍ ᶊ ᵣᴲ ᶉᶪ ᶉ ᶍ ᴲ ᶒ ᶍ ᶊ ᶩ ᶲᶆᶝᵣᶩᶝᵸᴳ

ᶉ

ᶍ

ᶇ

IPO IPO

2021 2022 2023 2025 2026

2ɐ024 ᵅ
ᴴ ∏ ᶊᶧᶩᴲ ᵾᶩ
ᶍ ᶱ
AHCSHD ᶍ ᶊᶧ Mɭ&A ᶊ
ᶧᶪ ᶱ

1∏ ᵾᶩ

M&A ᶊᶧᶪ

☺ ♬ᴴ

◖

ᶉᶇ╔

ᶷ᷿᷄ḯḻḟḱḻ

29

ᶍ ᶩ ᶞ

ӡ

Ӣ
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ᶇ╔

ᵊ ᵋ
Å ᶱ ᶡ ᶍ ᶊ ᵮ ᴳ

 ᶆ╔ ᶍḖᶻḗᶻᶱ ᴳᵼᶍᵾᶠᴲ ᶱ ᵮ╔ סּ
╔ə ᵋ
Å ∏ ᶗᶍ ᶉ

 ᶱ ᵮ ᶟᵲᶇᵫ ᶪᵾᶠᴲ ᵮ╔ ᵫּס
Å ᴴ ᶱᵴᶨᶊ ᵴᵺᶪᵲᶇᶊᶧᶩ ╔ ᶱּנ

Å ᶉ ᶒM&A ᶊᶧᶪ ᶱ ᵸᵾᶠᶍ
Å ᶍḇᶹḐּטᶱ ᵶᴲ 25 ð ᶝᶆ ᶠᶪ
Å ᶊ ᶮᵺᶅḏḋḐḝᶶᶹḒḻḁᴴᶽ᷄ᶹḎᶸḝᶶᶹḒḻḁᶱ ᶊ ᵸᶪ
Å ḝᶶᶹḒḻḁḁ᷂ᴻḨᶱ ᵶᴲ ᶉ ᶱ ᵸᶪ

ᶉ ☺ ӣ ᶷ᷿᷄ḯḻḟḱḻᶊᶃᵣᶅ
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6. LUMIEC unパイプライン
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Ḟḱḻḑ LᴂUMIEC  unᵇ ᶒḙᶹḟḱᶹḻ╗

LUMIEC un TOYOCHO

LUMIEC un SENDAGI

LUMIEC un 
SAKURASHINMACHI NORTH

╗

LUMIEC un MEGURO ╗

LUMIEC un KAGURAZAKA

LUMIEC un SASAZUKA ╗

LUMIEC un UEHARA ·

Ḟḱḻḑḵ᷉ Ḟḱḻḑ᷈ḻḃḟḐ

Ḟḱḻḑᶆᵡᶪ LᴂUMIEC ᵇᵪᶨ ᵶᵾᴲ ᶍḘḲḭᴻᶷḋḟᴲ
ᶒ ḏḡḵḋḙᴻᶇᶍ ᶍ≥ ᶱ ᶠᶅuᴂnite ᵇᵪᶨ ᶱ╥ ᵶᵾ
ḲḖḡᴻ᷿ḯḻ ḴḀḏḻḁḞḱḻḑᶆᵸᴳ
  ᵆᵡᶂᵾᶨᵣᵣᶉᵇᶱ ᵸᶪ ᶍ Ḗᶻḗᶻᶱᴲ ᶇᶍ ∏ ᶊᶡ ᵱᶪ
ᵲᶇᶆᴲᵲᶫᶝᶆ∙ ᶊ ᵮḙᶹḟḱᶹḻᶱ ᵶᴲ לּנּ ᶍ ᵣ ḴḀḏḻḁ
ᶱ ᶊ ᵶᶅ ᶩᶝᵸᴳ

ᶞ ╗

32

♯

ᶞ ╗

LUMIEC un HONGO ╗

ᶞ ╗

᷈ḵḻḛᶷᶷḃḋḐḦḕḀḩḻḐ ᶍ
∏ ᴳᶷḃḋḐḦḕḀḩḻḐ ᶱ
ᴳ
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ᵊ ᵋᴂLUMIEC un ᵇᶍ ᶹḩᴻḀ*

33

* ḙᴻḁᶎLUMIEC un SAKURASHINMACHI ᶍ ᶹḩᴻḀᶊᶉᶩᶝᵸᴳ
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7. Appendix.
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₳ ᴴ ☺ ᴴᶹḻḡḁḐḩḻḐḗᶹḱᶹḐ

☺

¸ ᶱ ᵸᶪ

¸ ᶉḱᶹḝḁḇᶹḳᶱ ∏ᵸᶪ

¸᷊ᴻḛḁᵫ ᵴᶫᶪ ᶱ ᵥ

ᶎᵸᶘᶅᶍ ᵫ ᶍ ᶱ ᵶᶠᶪ ᶱ ᶪᵲᶇᶱ ᶇᵶᶅ ᵴᶫᶝᵶᵾᴳ

╗ ᶑᶇᶩᶍ ᵫ ᵮᵾᶠᶊᶎᵼᵥᵣᶂᵾ ᶱ ᶞ ᵸ ᶣ᷊ᴻḛḁᵫ ᵪᵺᶝᵺᶲᴳ

ᵶᵪᵶᴲᵣᶝᶍ ᶎ ♬ᶱ ᵸᶪᵡᶝᶩ᷈ḻḃḟḐᶍᶉᵣ ᶊ╙ᶫᶅᵣᶝᵸᴳ

ᶎᵼᶍᶧᵥᶉ ᵧ ᵪᶨ ᵶᴲ ᶍ ᵣ ᶣᶻᶾḻḌᶱ ᶊ ᶞ ᶲᵿᴲ

ᶇ᷊ᴻḛḁᵫ╗ ᶇᶉᶂᵾ ᶱ ᶂᶅᶝᵣᶩᶝᵸᴳ

MESSAGE  ᶍ ᵣ

 

35

ᶹḻḡḁḐḩḻḐḗᶹḱᶹḐ

¸ ḓᴻḂ ᶍ ᶇ ᶉ ᴴ ḕḋḐḷᴻ᷄

¸ ∞ᶉ ᶇ ♬

¸ᶿḝḘḱḻḁᴴ ᶱטּ ᶇᵶᵾ ᶉᶪ AHUM
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¸ 2013 5

¸ 2013 8 ᷊ᴻḛḁᶱ

¸ 2014 8 JAC᷈ḧḭḓḎᶸ ֩ ֪ᶱ ᴲ
᷊ᴻḛḁᶱ

¸ 2018 1 ᶍ᷈ḵḻḛᶷḣḎḳòḲḆᴻḌ ᶱ ᴲ
ḣḎḳ◖☺᷊ᴻḛḁᶱ

¸ 2021 7 JAC᷈ḧḭḓḎᶸ ᵫ᷈ḵḻḛᶷᴴ᷈ḧḭḓḎᶸ ᶊ

¸ 2023 4 ᶍ᷈ḵḻḛᶷᴴᶷḃḋḐḦḕḀḩḻḐ ᶱ

¸ 2024 3 ╥ ḁḇḻḈᴻḑ ᶊ ᶱ

¸ 2025 2 ACSḣᴻḳḏᶸḻ᷅ḁ ᴴ ᷊ḻ᷄ḁר ᶱ טּ

᷈ḵḻḛᶷᴴḷᴻ᷄ḁ

  

2 17 1  ᶷ᷿᷄ḭ9F

2013 5 14

12

15+7,600 ⱦ 2֩024 12 ֪

᷊ᴻḛḁ½ ᷊ᴻḛḁ/ḣḎḳ
◖☺᷊ᴻḛḁ/ᶷḃḋḐḦḕḀḩḻḐ᷊ᴻḛḁ

᷅ḳᴻḟ

᷈ḵḻḛᶷᴴ᷈ḧḭḓḎᶸ
᷈ḵḻḛᶷḣḎḳ&ḲḆᴻḌ
᷈ḵḻḛᶷᴴᶷḃḋḐḦḕḀḩḻḐ
ACSḣᴻḳḏᶸḻ᷅ḁ ᴴ ᷊ḻ᷄ḁר

Ⱳ

36

10
13 19

24

42
46 47

57

2017 2018 2019 2020 2021 2022 2023 2024

2֪020 ᶝᶆᶎ 2Ǝ021 ∙ ᶎ ᶆᶍ ᶍ ᶆᵸᴳ

  ╢   ┌

21 207 

2,195 

6,443 5,764 
6,870 

8,354 8,838 
10,002 

11,013 

14,469 

20,981 

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

ⱦ

2֪020 ᶝᶆᶎ 2Ǝ021 ∙ ᶎ ᶆᶍ ᶆᵸᴳ
ᶉᵩ2021 ∙ ᶍ ᶊᶃᵣᶅᶎ ᶆᵡᶩᶝᵸᴳ

    ┌

ᴴⱲ
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☺
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ᶊᶅ᷂ḫḲᶷᶱḁḇᴻḐᵶᴲḦ
ḻ᷿ḯḻ ᶊ 2G004 ᶊᶿḲḋ᷄ḁ
ᶊ ᴳᶿḲḋ᷄ḁ᷅ḳᴻḟᶊᶅḇḷᴻḦḻ

᷿ḯḻᶱᶎᵷᶠᶇᵸᶪ ·ᶍ ᶊ
ᵶᴲᵼᶍ ᴲ ᶷḃḋḐᶊ ᵸᶪ ᶱ
ᵥᴳᵲᶫᶝᶆᶍ᷂ḫḲᶷᶆ ᶂᵾ ᶇ
ᶍ ᶱ ᵪᵶ 2Ǝ013 ᶊ ᶱ ᴳ

ᶆᶿḲḋ᷄ḁ ᶊ ᵶᴲ
ᶍ ᶱ ᴳᵼᶍ ᴲ ᶊᵩᵰᶪ
ᶍ ᶱטּ ᵥ ᴲ ᶍ᷂ḫḲᶷ

ᶱ ᶟᴳᵼᶍ ᶇᶇᶡᶊ2013 ᶊ ᶱ
ᵶᴲ ᶎᵲᶫᶝᶆᶍ ᶒ

ᶍ ᶱ ᵪᵶ CƎFOᶱ ᵥᴳ ᶣ
ᶷḒḲḁḐ ᶍ ᶱᶡᶃᴳ

ḐḱḁḐ ᶊ ᴳ
ᶒ ᶱ ᶠᶪᴳᵼᶍ ᴲ

ḚḭᴻḲḋ᷄ ᶊ ᴳ ᴲḣḎḳᴲ
ḛḳᴲ ḣᴻḨᶉᶈ ·ᶉ ∏ ᶍ

ḟḵḀᶼ᷄ḐḦḕḀḩḻḐᶱ ᴳ2019 ᶊ
ᴲ ᶍ ḟḵḀᶼ᷄Ḑᶊ ᵶᴲ

2023 ᶧᶩ ᶊ ᴳ ᶍ
ᶱᶡᶃᴳ

ḟḱᶹḨḣᴻḨ ᴳ
2021 ᶊ ᶊ ᴳ ᵮ

ᶊ ᶮᶂᶅᵣᶪ ᴲᶝᵾ
ᶱ ᶊ ·ᶉ ᶊᵩᵰ

ᶪḡḻḉḫᴻ ᶗᶍᶽḻḀᶼḳ
ᶱ ᵥᶉᶈᶍ ᵪᶨᴲᵼᶍ
ᶱ ᶍ ☺ᶊ ᵪᵶᶅᵣᶪᴳ

֩ ≠╢֪

╗ ֩ ᶞᵹ
ᶚ ֪ᶊᶅ᷂ḫḲᶷᶱḁḇᴻḐᵶ35

ᵶᵾ ᴲ
ᶊᶅ ╢ᶱ ᶠᶪ 2G020

ᶊ 2Ǝ022 ᶊ
֩ ≠╢֪ᶊ ᴳ

֩ ≠╢֪

ḎḐḱḷᴻ᷄ḁ ᴲ
2G021 ᶊ ᴲ

2022 ᶊ ֩ ≠╢֪ᶊ
ᴳ ḐᴻḦḌᶆ

ᶍ ᶣᴲᵼᶍ ᶍ ᶍ
ᶍ ╢ᶇᵶᶅᶍ ᴲᵼᵶᶅ

ᶇᵶᶅᶍ ᶱ ᶍ ☺
ᶊ ᵪᵶᶅᵣᶪᴳ

֩ ≠╢֪

ᴴ ᴴ ᴲ
2G021 ᶊ ᴲ

2022 ᶊ ֩ ≠╢֪ᶊ
ᴳ ᶇᵶᶅᴲ ᶍ
ᶆᶍ ᶣᴲ

ᶗᶍ ᶉᶈᶱ
ᶠᵾ ᶱ ᶍ ☺ᶊ ᵪᵶᶅᵣ
ᶪᴳ
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ᶍ ᶊᶃᵣᶅ

ḝᶶḻḑ

BSᶊ ᶩ ᶲᶆ
ᶍ ᶱ ᵥ

ḁ᷂ᴻḨ
֩ ă֪

ḝᶶḻḑ ᶱ ᵣᴲ
ḝᶶḻḑ ᶆ ᶍ

ᶱ ᵥḁ᷂ᴻḨ
֩ḝᶶḻḑ ă֪

ᶊᶅ ᴲ
ᶇ ᵶᶅ

ᶱ ᵥḁ᷂ᴻḨ
֩ḅḲḭᴻ᷿ḯḻ ֪ă

ḘḲḭᴻᶷḋḟ

ᶱ ᶍḖᶻḗᶻ
ᶊᶅḘḲḭᴻᶷḋḟᶱ ᵥ
ḁ᷂ᴻḨ

֩ḅḲḭᴻ᷿ḯḻ ֪ă

ḝᶶḻḑ ᶱ ᵣᴲ
ᶱḘḲḭᴻᶷḋḟ

ᶱ ᵥḁ᷂ᴻḨ

֩ḝᶶḻḑ ă֪

ᶊᶅ ᶱ
ᴲ ᶇ ᵶᶅ

ḘḲḭᴻᶷḋḟᶱ ᵥ
ḁ᷂ᴻḨ
֩ḅḲḭᴻ᷿ḯḻ ֪ă

ă ᶎ ᶍ ᶆ ᵣᶅᵣᵾ ᶊᵩᵰᶪ ᶍ ᶱ ᵶᶅᵩᶩᶝᵸᴳ

ᶍ ᶞᶆᵡᶪ ᶇ ᶊꞌᵷᵾ ᶱ ᶞ ᶮᵺᶅᵾḦḕḀḩḻḐᶊᶧᶩ↨ ♬ ᶱ ᵶᶝᵸᴳ
☺ ᶍ ᶍ ᵪᶨᴲ ᶍ ᶆ ᵣᶅᵬᵾ ᴴḝᶶḻḑ ᴴḅḲḭᴻ᷿ḯḻ ᶱᶧᶩ ᶊ
ᵶᶝᵶᵾᴳ

38
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ù ᶱ ᵶᶅ ᶍḘḱḻḁ᷿ᴻḐᶱ ᵣᶅ ᶱ ᵶᶝᵸ

ù ᵼᶍᶽḲᶷ ᶊ ᶮᵺᵾQOL ᶊ ᵸᶪ᷊ᴻḛḁᶱ ᵶᴲנּ ᶍ ᶱטּ ᶪᵲᶇᶆƎ ᶱ┐ ᵶƎ ḝᶶḻḑ ᶗᶍ ᶗקּ ᵶᶝᵸ

ù ᵆ ᶟᴴ ᵮᴴ ᶕᵇɵ ᶒᶃᵰᶪᵲᶇᶆ ᶍ᷊ᴻḛḁᶱ╗ ᵶᶅ ᵣᵾᵿᵰᶪᴂḱᶹḝḁḇᶹḳᶍ ∏bɵ ᵶᶝᵸ

ù BTS B֩uild To Suit ֪ ᶍ ᶱ ᵣᶝᵸ

ùᵆḗᴻḑᵇᴂ ᷊ᴻḛḁᶍb ᶊⱲᶂᵾ ᶍ ᴴ ᶍ

ᶷ᷿᷄ḯḻḟḱḻ

LUMIEC  HONCHO WEST  

18 3

30 ֩ 1 ֪

ᴴ

2024 3

ḜḱḎᶸḁ᷊ᴻḛḁᶱ ᵰᶪᵲᶇᵫᶆᵬᶪ Ḧḻ᷿ḯḻᶱ ᵣᵾᵶᶝᵶᵾᴳ
ᶎḜḱḎᶸḁᶍḴḋḁḻᵫ ᴲ ᶊשׁ ᵧ ᵰᶍḪḓḇᴻᶣḜḱḎᶸḁ

ḦḋḐᶆ ᶍḲ᷀ḘḲᴻᵫּס ᶇᶉᶩᶝᵸᴳ

ᶝᵾᴲ 3 ᶊ∞ ᵸᶪ LᴂUMIEC  HONCHO EASTᵇ 2ɟ024 2 ᶊ

ᵶᶅᵩᶩᴲ ᶍ ᵫּס ᶇᶉᶩᶝᵸᴳ

ù ֩ ֪ ᶊḜḱḎᶸḁ᷊ᴻḛḁᵫ ᵴᶫᶪ Ḧḻ᷿ḯḻᶱ

ù ֩ B֪TS ᶊᶅ ᵮᶍ Ḧḻ᷿ḯḻᶍ◖☺ ᶍᵡᶪ֜ ᷈ḨḕḋḐᶇ ᵶᴲ ᶍ Ḧḻ᷿ḯḻᶱ ᴴ

֩ ֪
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ᶷ᷿᷄ḯḻḟḱḻ

ù ᶱ ᵶᶅ ᶱ ᵶƎ ᶱ ᶂᵾᵥᵧᶆSPCᶗ ᵶᶝᵸ

ù  SPCᶱ ᵸᶪᵲᶇᶆƎ ӡ ᶍ ӢBSᶍ טּ ᶱטּ ᶩᴲ ḟḵḀᶼ᷄Ḑᶍ ᶆᶎᶉᵮƎ ᶇᵶᶅᶍ ♬ ɵּט ᵶᶝᵸ

ù ᶽ᷄ᶹḎᶸ ᶇᵶᶅᶎƎᴂ᷂ḫḋ᷿ḭḲḋḉᶉקּ ᵇɥ ᵆ ᵇɵ ḇᴻ᷇ḋḐᶇᵸᶪᵲᶇᶆƎ↨ ᵶᵾḝᶶḻḑ ᶱ ᵶᶝᵸ

ù CAM ᵫ ᶱ ᵥSPCᶊ ᶱ ᵸᶪᵲᶇᶊᶧᶩƎ↨ ᵶᵾ ᶱ ᵶᶃᶃƎ ᷅ḳᴻḟᶇᵶᶅᶷḃḋḐḦḕḀḩḻḐ ᶱ ᵥᵲᶇᶆƎ♬ ᶱ

ᵶᶝᵸ

ù SPCᶍ ᶊᵡᵾᶩ ֩ḵᴻḻ½ᶽ᷄ᶹḎᶸ֪ᶍ ᶱ ᶠᶪ

ù ᷈ḵḻḛᶷᴴᶷḃḋḐḦḕḀḩḻḐᶊᶅAM ᶱ ᵸᶪᵾᶠᶍ ᶱסּ ᵸᶪ

▌ ḣḎḳ

ר ▌ Ḗּז 1912 ֩ ֪

2026 ֩ ֪

ר ᵪᶨ ᶆ ᶫᶪ ᶆᵡᶪ ▌ ᶆᶍḁḪᴻḳḱ᷅ḀḭᶷḲᴻḣḎḳᶍ
ᶇᶉᶩᶝᵸᴳ

ר ᶍ ᶆᶎ2025 7 ᶱ ᶇᵶᶅ ᵫ ᶟ ᶽḻḇᴻḎᶹḩ
ḻḐ ᶆᵡᶪPץᴄסײᴁכפᴿᵫᵡᶩᴲ ᶆᵡᶪ ▌ ᶊᵩᵣᶅᶡ
ᶊᶎ ᵪᶨᶍᵾᵮᵴᶲᶍ ᶱ ᶲᶆᵩᶩᶝᵸᴳ

ᶆ ᶍḣḎḳᶱ◖☺ᵶᶅᵣᶪᶿḢḴᴻḇᴻᶇ◖☺ ᶱ ᵶᶅᵩᶩᶝᵸᴳ

ù ֩ ר֪ ᶊᶅḁḪᴻḳḱ᷅ḀḭᶷḲᴻḣḎḳᶍ

ù ֩ ֪ ᶊᶅּד ᵬḣḎḳᶍ

֩ ֪

▌ ᶹḩᴻḀ
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ù ֩ ᵬᶱ ᶟ֪ɵ ᵶᶅḲḖḡᴻ᷿ḯḻ ᶊᶧᶂᶅƎḘḲḭᴻᶷḋḟᶱ ᵶᵾ ᶊ ᶗקּ ᵶᶝᵸ

ù ḟḱḻ ᶍ ḁ᷂ᴻḨᶱ ᵰᶪᵲᶇᶆƎ ᶇᵶᶅᶍ ᶆᶡ ᶊ ♬ᶍ ᵫ ᶝᶫᶪᶧᵥᶉ ᶊᶎƎ ᶍ

ᵪᶨ ᶆ ᵺᵹᶊ ᶆ ᶱ ᵣᶝᵸ

ù ᷈ḁḐᶍ ᶣ ᶍⱫ ᴲ Ḳḁ᷄ᶱ ᵶƎᶧᶩ↨ ᵶᵾ ᶱ ᵶƎ ᶍḲḖḡᴻ᷿ḯḻᶊᶧᶪḘḲḭᴻᶷḋḟᶊ

ᶩ ᶞᶝᵸ

ù ᶱּז ᶪᴲ ᶎᵴᶨᶊ ᶍּס ᶍᵡᶪ ᶱ ᵶᴲḘḲḭᴻᶷḋḟᶱ ᵸ

LUMIEC NEGISHI

12 - 10

22 ֩╗ ḝḳḲḖḡᴻ᷿ḯḻ֪

202

ḣḎḳᶱ Ḧḻ᷿ḯḻᶊ ᵶᴲ ᶒ ᶍḝḳḲḖḡᴻ
᷿ḯḻᵣᵾᵶᶝᵶᵾᴳ

ᶍ ᶣḝḵᴻḲḻ᷅ᶎᴲḐḴḻḑᶣᴲ᷄ḱ᷿᷀ḳᶉ ᶍ ᶱ≥
ᵶᶅᴲḒḉḭḱḳᶉ ᶍ ᶱ ᵸᶪᵲᶇᶆᴲ ᶊᶡ ᶊ
ᶡּדᶡᶩᶍᵡᶪ ᶱ ᵶᶅᵣᶝᵸᴳ

֩ ֪

ḲḖḡᴻ᷿ḯḻ

ᶷ᷿᷄ḯḻḟḱḻ

ù ֩ ֪ ᶍḣḎḳᶱ Ḧḻ᷿ḯḻᶊ ᶍ ᵬᶱ ᴲ ḝḳḲḖḡᴻ᷿ḯḻᵸᶪᵲᶇᶆḘḲḭᴻᶷḋḟ

ù ֩ ֪ ᶍשׁ ᶱ ᵶᴲ ᶍ ᶱ ᴲ ᶇḄḕ᷈ḻᶇᶍ ᶱ ᵶᵾᵥᵧᶆ ᶗ
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ᵊ ᵋ

ù ᷅ḳᴻḟ᷿ḒḀᴻᶱ ᵶᴲ᷈ḵḻḛᶷᴴḷᴻ᷄ḁᶇᶍḙᶹḟḱᶹḻᶱ ᶊ ᶍ ᶍ ᶱ ᶣᵸᶇᶇᶡᶊᴲ לּנּ ᷊ᴻḛḁᶍ Ḗᶻḗᶻᶱ ᵪᵶ

ᶊ ᵸᶪ ᶱ ᵴᵺנּ ᵲᶅᶇᶆ ♬ ᶍ ᶱ ᵶᶝᵸ

ăׄ׆ 12 ᶆᶎ1,426 ᶍ ᶱ ᵶᶅᵩᶩᶝᵸ

ᵊʊ ᷿᷄ḯḻḟḱḻɛ

ù ᷈ḵḻḛᶷᴴḷᴻ᷄ḁᵫ ᵶᵾ∏ ᶊᶃᵣᶅᴲ ᶡ ᶱ ᵶᴲ

  ᷊ᴻḛḁ ᶱ ᶀᶝᵸ

ù Ḳᴻ᷿ḻ᷅ᶱ ᶊ ᵸᶪᵲᶇᶆטּ ︣ ᶱ┐ ᵶᶝᵸ

ù ḝᶶḻḑᶇᶍ ╥ ᶱ ᶩCƎWᵫ ᵶᵾ ∙ ᶍᶡᶍᶊᶃᵣᶅᶡ

ᶍ ᶱ ᵶᶝᵸ

ḣḎḳ◖☺

ᵊ ᵋ

ù ᷈ḵḻḛᶷᴴḷᴻ᷄ḁᶍ ᶞᶆᵡᶪᶽḲᶷḦᴻ᷆Ḏᶸḻ᷅ᶱ ᵶᴲᵆᶷᴻḐᶍ ᶊ ᶝᶪᵇᶱḎᴻḦᶊᵶᵾᶷᴻḐḣḎḳᶉᶈᴲ

ᶽḲᶷ ᶊ ᵶᵾ᷊ᴻḛḁᶱ ᵸᶪḣḎḳ◖☺ᶱᵶᶅᵩᶩᶝᵸᴳ ᶇ ᵶᴲטּ ᶇ︣לּ ᶍ↨ ᶱטּ

ᵶᶝᵸ

ăׄׄ׃ׁ׆ ᶆᶎ3ḣḎḳᶍ ᴲ◖☺ᶱ ᶂᶅᵩᶩᶝᵸ

ᵊʊ ᷿᷄ḯḻḟḱḻɛ

ù ᵰᶍPR ᶱ ᵶᴲ ᶉ ᶱ ᵶᶝᵸ
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