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(Amounts less than ¥ million are rounded down.) 

1. Consolidated Financial Results for the Fiscal Year Ended December 31, 2024 
(January 1, 2024 - December 31, 2024) 

(1) Consolidated results of operations 
(The percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent 

Fiscal year ended ¥ million % ¥ million % ¥ million % ¥ million % 
December 31, 2024 331,129 (0.4) 11,065 (40.6) 13,348 (37.3) 8,113 (42.6) 
December 31, 2023 332,590 9.4 18,622 45.0 21,285 56.0 14,133 74.5 

(Note) Comprehensive Income: Fiscal year ended December 31, 2024: ¥17,342 million [(26.1%)] 
Fiscal year ended December 31, 2023: ¥23,458 million [66.2 %] 

 Earnings  
per share (basic) 

Earnings  
per share (diluted) 

Return on  
equity 

Ordinary profit to 
total asset ratio 

Operating profit to 
net sales ratio 

Fiscal year ended ¥ ¥ % % % 
December 31, 2024 127.53 - 3.0 3.5 3.3 
December 31, 2023 222.25 - 5.6 5.6 5.6 

(Reference) Share of profit of entities accounted for using equity method: Fiscal year ended December 31, 2024: ¥973 million 
Fiscal year ended December 31, 2023: ¥813 million 

 

(2) Consolidated financial position 

 Total assets Net assets Shareholders’ 
equity ratio Net assets per share 

As of ¥ million ¥ million % ¥ 
December 31, 2024 377,771 272,598 72.0 4,272.45 
December 31, 2023 395,743 263,116 66.3 4,128.69 

(Reference) Shareholders’ equity: As of December 31, 2024: ¥272,005 million 
As of December 31, 2023: ¥262,543 million 

(3) Consolidated cash flows 

 Cash flows from 
operating activities 

Cash flows from 
investing activities 

Cash flows from 
financing activities 

Cash and cash 
equivalents at end of 

year 
Fiscal year ended ¥ million ¥ million ¥ million ¥ million 

December 31, 2024 1,812 (10,255) (39,246) 56,610 
December 31, 2023 28,063 (8,613) (6,179) 94,691 













 

(Segment Information, etc.) 
[Segment Information] 

(Change in Depreciation Method for Tangible Fixed Assets) 
The company and its domestic subsidiaries mainly used the declining-balance method to depreciate property, plant and equipment 
(excluding leased assets). Beginning with the current consolidated fiscal year, the company and its domestic subsidiaries have 
changed to the straight-line depreciation method. As a result of this change, segment income for the current consolidated fiscal 
year increased by ¥213 million for the Health and Food Business segment, ¥1,166 million for the Dairy Business segment, ¥385 
million for the Nutritional Confectionery Business segment, ¥38 million for the Food Ingredients Business segment and ¥71 
million for the Other Domestic Business segment, compared to the previous method. 

I. Previous fiscal year (January 1, 2023 December 31, 2023) 
Information on net sales, profit or loss, assets and other items by reportable segment 

(Unit: ¥ million) 
 Reportable Segment 

Adjusted 
amount 
(Note)1  

Amounts 
indicated on 
consolidated 

financial 
statements 

(Note)2 

Health and 
Food 

Business 

Dairy 
Business  

Nutritional 
Confection

ery 
Business 

Food 
Ingredients 
Business 

Other 
Domestic 
Business 

Overseas 
Business 

Total 

Net sales          

Revenue from contracts 
with customers 

50,499 69,675 61,890 13,348 65,962 71,214 332,590  332,590 

Other revenues          

Sales to third parties 50,499 69,675 61,890 13,348 65,962 71,214 332,590  332,590 

Inter-segment sales and 
transfers 

   301 12,586  12,888 12,888)  

Total 50,499 69,675 61,890 13,649 78,549 71,214 345,478 12,888) 332,590 

Segment profit  2,064 529 6,525 2,427 2,047 4,165 17,759 862 18,622 

Segment assets 26,326 50,993 39,666 8,952 22,406 50,478 198,825 196,917 395,743 

Other items          
Depreciation 1,585 3,459 2,725 223 1,491 3,158 12,643 1,373 14,016 
Amount of increases in 
property, plant and 
equipment and intangible 
assets 

1,314 2,867 2,259 231 1,837 5,266 13,776 6,239 20,016 

(Notes) 
1. The Adjusted amount of ¥862 million in segment profit includes ¥2,003 million for the elimination of inter-segment transactions 

and other adjustment amounts, and companywide expenses, etc. of negative ¥1,140 million which are not allocated to any 
reporting segment. Companywide expenses, etc. are mainly selling, general and administrative expenses that are not attributable 
to any reportable segment. The Adjusted amount of ¥196,917 million in Segment assets represents corporate assets that are not 
attributable to any reportable segment. The Adjusted amount of ¥1,373 million in Depreciation and ¥6,239 million in Amount 
of increases in property, plant and equipment and intangible assets under Other items represent corporate amortization and 
corporate assets acquired that are not attributable to any reportable segment. 

2. The total amount for segment profit is adjusted based on the operating profit in the consolidated financial statements. 
 



 

II. Current fiscal year (January 1, 2024 December 31, 2024) 
Information on net sales, profit or loss, assets and other items by reportable segment 

(Unit: ¥ million) 
 Reportable Segment 

Adjusted 
amount 
(Note)1  

Amounts 
indicated on 
consolidated 

financial 
statements 

(Note)2 

Health and 
Food 

Business 

Dairy 
Business  

Nutritional 
Confection

ery 
Business 

Food 
Ingredients 
Business 

Other 
Domestic 
Business 

Overseas 
Business 

Total 

Net sales          

Revenue from contracts 
with customers 

46,682 56,077 64,737 13,934 67,381 82,316 331,129  331,129 

Other revenues          

Sales to third parties 46,682 56,077 64,737 13,934 67,381 82,316 331,129  331,129 

Inter-segment sales and 
transfers 

   319 12,944  13,264 13,264)  

Total 46,682 56,077 64,737 14,253 80,325 82,316 344,394 13,264) 331,129 

Segment profit  (167) (6,368) 5,199 2,090 (2) 8,388 9,139 1,926 11,065 

Segment assets 38,040 61,293 54,970 7,670 18,690 57,286 237,951 139,820 377,771 

Other items          
Depreciation 2,914 5,011 4,078 180 767 3,508 16,462 292 16,754 
Amount of increases in 
property, plant and 
equipment and intangible 
assets 

3,134 5,389 4,386 230 795 3,830 17,766 137 17,904 

(Notes) 
1. The Adjusted amount of ¥1,926 million in segment profit includes ¥1,910 million for the elimination of inter-segment 

transactions and other adjustment amounts, and companywide expenses, etc. of ¥15 million which are not allocated to any 
reporting segment. Companywide expenses, etc. are mainly selling, general and administrative expenses that are not attributable 
to any reportable segment. The Adjusted amount of ¥139,820 million in Segment assets represents corporate assets that are not 
attributable to any reportable segment. The Adjusted amount of ¥292 million in Depreciation and ¥137 million in Amount of 
increases in property, plant and equipment and intangible assets under Other items represent corporate amortization and 
corporate assets acquired that are not attributable to any reportable segment. 

2. The total amount for segment profit is adjusted based on the operating profit in the consolidated financial statements. 










