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Notice Concerning Repurchase and Cancellation of Own Investment Units

(Repurchase of own investment units under the provisions of Article 80-5 of the Act on Investment Trusts and
Investment Corporations, and Cancellation of own investment units under the provisions of Article 80, Paragraph 2 and

Paragraph 4 of the Act on Investment Trusts and Investment Corporations)

Industrial & Infrastructure Fund Investment Corporation (“IIF”) announces that its board has resolved
the repurchase of own investment units based on the Article 80-2 of the Act on Investment Trusts and
Investment Corporations (hereinafter, referred to as the “Investment Trust Act”) applied pursuant to the
Article 80-5, Paragraph 2 of the Investment Trust Act, and its board has also resolved cancellation of all of
the repurchased investment units in accordance with the Article 80, paragraph 2 and paragraph 4 of the
Investment Trust Act.

1. Reasons for the repurchase of own investment units

ITF is committed to maximizing unitholder’s value through a growth strategy centered on three pillars:
“internal growth” driven by improved profitability at existing properties, “realization of unrealized gains”
through property sales, and “external growth” achieved through asset replacement and the utilization of
SPCs such as bridge funds with a view to improving the unit price level and increasing the DPU. Meanwhile,
the current unit price of ITF remains below the NAV (Net Asset Value) ™ per unit, and undervalued.

After tailing into account the effect on enhancing unitholder’s value concerning utilization of the sales
proceeds of the property announced in the “Notice Concerning Disposition of One Property in Japan [IIF
Higashi-Osaka Logistics Center] ” dated July 30, 2025, IIF judged that allocating a portion of the sales
proceeds of property to the repurchase of its own investment units and cancellation of all the repurchased
investment units will contribute to improve distribution per unit and NAV (Net Asset Value) per unit, and
ultimately to the enhancement of unitholder’s value in mid-to long- term.

(Note) “Net Asset Value (NAV) per unit” refers to the market-based net asset value per unit calculated by subtracting the total amount of
distributions from the net asset value on the balance sheet, reflecting the unrealized gains or losses on own assets (the difference
between the book value and appraised value) and dividing the result by the total number of issued investment units.
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2. Details of matters relating to the repurchase

Total number of investment

10,000 units (maximum)

units to be repurchased

(1) . 0.39% of the total number of issued investment units (excluding the number of own
units to be repurchased
investment unit)
Total amount of investment . .
(2) 1,000 million yen(maximum)

(3) Repurchase method

Market purchase at Tokyo Stock Exchange based on a discretionary
transaction contract with a securities company regarding

repurchase of own investment units

(4) Repurchase period

From August 1, 2025 to September 30, 2025

ITF’s repurchase of own investment units is expected to end when either the maximum total number of

investment units to be repurchased or the maximum total amount of investment units repurchased is
reached, or upon the expiration of the repurchase period listed above. For the total amount of investment
units repurchased, IIF has determined the maximum amount of the repurchase taking into account the
available cash on hand in current and future, the LTV level after execution of the repurchase of own

investment units.

(Note) Depends on unit price and liquidity of investment units of IIF or market trends etc., it is possible that the total number of
investment units repurchased and total amount of investment units repurchased will not reach the maximum level, or there

will be no repurchase at all.

3. Details of matters relating to the cancellation of own investment units

ITF plans to cancel all the repurchased investment units in the fiscal period ending January 31, 2026
(37th fiscal period) based on the resolution of the board of IIF. The number of investment units to be
cancelled will be announced again after the repurchase of investment units are completed.

4. Others

Necessary filing and other procedures will be performed for these matters pursuant to the Financial
Instruments and Exchange Act and other applicable laws and regulations.

(Reference Information) The Number of Repurchased Own Investment Units as of July 30, 2025

Total Number of Issued Investment Units .
. . . 2,536,216 units
(excluding the number of repurchased own investment units)
The Number of Repurchased Own Investment Units 0 unit

This English language release is for informational purposes only, and the Japanese language release should be referred to as the original.
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