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2025 8ὮṍὨ▄ЂЫз˔

2025
8Ὦṍ
Ὠ▄ᵵ

2ṍ
ṍὊְ
ὓᵊ

Â ṍ ʺדψ102ᴑ׃ 1ṍ ṍὊְὓᵊˢ22 8Ὦṍ~26 8ὮṍˣϬ1 ΰ

Â 25 8Ὦṍχ τ׃ ϛϥ ῞ χ ψ 30%ʺ

  πᴶΩếᾧσ ṁ׃ Ϭᶎ

Â 25 8Ὦṍ ψ1ᶴ240ד

26 8Ὦṍ ψ1ᶴ165דˢ ᶤ― ˣτ*ד330

Â ШГиREIT ʺ ʾХиІϾϯχ♆ ТϮрЖ τϢϤ

⁯ 3ⱧỘπ РЅКІЯДиϬḁזּ

Â 26 8Ὦṍ ṍ ׃ Ϭ150ᴑדΤϣ165ᴑדτ

Â ᴙⱢ▀***ψ533ᴑדρʺ26 8Ὦṍὓᵊ τϚΪο σ∕ᾫϬᶎ

Â ᶆⱧỘπРЅКІ ӽΥᶈ ʾ ᴟʺ

2ṍ ṍὊְὓᵊˢ25 8Ὦṍ~29 8Ὦṍˣχ τΰΪθ♪ᵦ Ῠ

* ψ2025זּ 9Ὦ1 π ᶴ꜠1ᶴτνΦ2ᶴχᶴ꜠ ᶤϬ“μοΣϤϘβ
** AUMʿAssets Under Management χ π֫ Ɫ▀▪‰χάρʻ πψϯЈАЕЫКЅЮрЕϘθψФкЅϴϼЕЫКЅЮрЕϬ“μοΜϥФкЅϴϼЕχⱧỘזּ ᶛ
***    ᴙⱢ▀ʿ ▀ρᵫ ⱧỘ ◦ Ỳχ›▄

ʾ ʿASEANπχ ᾫᵫ ʺ(ᴠ )ТϮϼЕз˔̍кЅІГϰϼІО˔ϼ

ʾЖНϱʿТϮрЖϬᶨ ΰθᵫ ⱧỘ

ʾШГиʿ ⁯πχШГиⱧỘϬᾁ

Â AUM **˴ОϱФжϱрχⱧỘṛ ᶛψ6,636ᴑדˢ ṍ ˴1,720ᴑדˣτ
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Ɫ▀ 15 Ὧ

Ɫ▀ṛ 820 ᴑדⱢ▀ṛ 492  ᴑד Ɫ▀ṛ 150  ᴑד

ШГиʺ ʺХиІϾϯχᶆⱧỘπ֫ Тϴ˔Їτӱ“

⁯ 3ⱧỘτΣΜο РЅКІЯДиϬḁזּ

⁯ 3ⱧỘτΣΪϥ֫ Тϴ˔Їӱ“

ᾫϬЮϱрρΰθ
ТϮрЖρΰο⁯ Ω ẘ

ЕжІЕϒ Ͻи˔Фזּ
ΣϢόᶆ ⱢᴪΤϣ Ẁ

χДЦкАО˔Ὁ
ШГи ᴟἷ з˔Е

Ɫ▀ 8 Ὧ Ɫ▀ 6 Ὧ

ШГи ХиІϾϯ

Copyright(c) Kasumigaseki Capital Co., Ltd. ALL Rights Reserved.
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1ṍ ṍὊְὓᵊϬ ΰπ

29.818.8 19.8 26.820.8 21.8 22.8 23.8 24.8 25.8

165ᴑד

27.8 28.8

ṍ םχ׃ ʾᾋ ΰ

50ᴑד

102ᴑד

10ᴑד

20ᴑד

4.3ᴑד 7.9ᴑד
1.3ᴑ2.3דᴑד

(ЀкЗᴴ)

ṍ ׃

500ᴑד

CAGR* 

115%

CAGR*

50%

ṍὊְὓᵊ
( 1ṍ|22 ~25 )

ṍὊְὓᵊ( 1ṍ)

ṍὊְὓᵊ
( 2ṍ|25 ~29 )

ṍὊְὓᵊ( 2ṍ)

*CAGRʿ ỡ

1ṍ ΰ

ὓᵊ

150ᴑד
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Ъ˔ЕТ϶зϷχ׃ ᴟ

Ъ˔ЕТ϶зϷψⱧỘ׃ τ Μ τ ӱ

₈ῇϜ ῞ ʾІЕАϼ Υ ϙ Υϥᾋ ΰ

315ᴑדAUM ӱʿ 1,239ᴑד 2,329ᴑד 3,061ᴑד

Ъ˔ЕТ϶зϷ׃
׃

3,941ᴑד

῞

Ẁ׃

ІЕАϼ

21.8 22.8 23.8 24.8

213ᴑד

25.8

47ᴑד

104ᴑד

364ᴑד

187ᴑד

101ᴑד

62ᴑד
44ᴑד
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7,475 

16,489 18,463 

37,282 

12,094 

20,817 
33,595 

65,685 

15,264

33,750 

50,549 

96,501 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2023 8Ὦṍ 2024 8Ὦṍ 2025 8Ὦṍ

2025 8Ὦṍ Ὣ ‰ˢ ὓˣχ ӱ

ˢ ˣד ṍ

1.46

25 8ὮṍψᶆⱧỘπ ῞ Υ ΰ
τШГиⱧỘΥᶨệρσϤʺ ψ ṍ 1.46 τᶈ
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2025 8Ὦṍ PL ṍʾ ᶓ

ˢ ˣד
2024 8Ὦṍ
ם (A)

2025 8Ὦṍ 2025 8Ὦṍ
ם (B)

ṍ
(B/A)

‰ 65,685 95,000 96,501 146.9%

׃ 18,559 ˵ 36,436 196.3%

ְỘ ׃ 8,537 16,500 18,933 221.8%

Ὂ ׃ 7,860 15,000 17,134 218.0%

ᵓּזᶴ︠τ
ṑ βϥ ṍ ׃

5,020 10,000 10,250 204.2%
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8,537

+17,877 ̛2,595

̛1,106
̛711 ̛3,066

18,933

ˢ ˣד

ְỘ ׃
2024/8 ṍ

׃
ᴥ

Ὧ ḩ
ᴥ

ῲ⁮
ᴥ

ְỘ ׃
2025/8 ṍ

ζχ Ḛ
ᴥ

ṍ₯

ṍ
ᴥᶛ

+10,396

Ộ Ӧ
ᴥ

2025 8Ὦṍ ְỘ ׃ ᾚ

ⱧỘṛ ᶈ τ Ξ Ԍ ρ ớ σῲ⁮ τϢϤ Ḛ ψ ᴥΰθϜχχʺ
χ96.3̋׃ ᴥτ ΰʺ Ḛ ψ74.6̋ ᴥτ ϛθάρπʺְỘ ψ121.8%׃ ᴥ
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2025 8Ὦṍ BS ṍ ᶓ

ˢ ˣד
2024

8Ὦ Ⱳ
ˢAˣ

2025
8Ὦ Ⱳ
ˢBˣ

₯ᶛ
(B˵A)

Ɫ▀

(%)

ṍּס Ỳ 10,780 13,612 2,832 11.2%

1 ↄ χ
ṍּס Ỳ

5,256 13,594 8,338 11.2%

ζχ 6,093 12,797 6,704 10.5%

№›ὓ 22,130 40,005 17,875 32.9%

ṍּס Ỳ 25,458 16,193 ̛9,265 13.3%

ζχ 2,220 27,294 25,074 22.4%

ᾧ №›ὓ 27,678 43,488 15,810 35.7%

Ɫ Ỳ 9,287 9,523 236 7.8%

Ɫ Ỳ 9,206 9,478 272 7.8%

׃ Ỳζχ 9,245 19,192 9,947 15.8%

Ɫ▀›ὓ 27,739 38,193 10,454 31.4%

№ʾ Ɫ▀›ὓ 77,549 121,688 44,139 100.0%

ˢ ˣד
2024

8Ὦ Ⱳ
ˢAˣ

2025
8Ὦ Ⱳ
ˢBˣ

₯ᶛ
(B˵A)

Ɫ▀

(%)

ᾝỲẉό Ỳ 11,064 24,016 12,952 19.7%

ᶝỲẉόἸ Ɫ▀ 1,709 2,261 552 1.9%

▀ẉό

ᵫ ⱧỘ ◦ Ỳ
48,670 53,321 4,651 43.9%

Ỳ 2,408 3,199 791 2.6%

ζχ 3,213 4,539 1,326 3.7%

Ɫ▀›ὓ 67,066 87,339 20,273 71.8%

Ἱᾧ Ɫ▀ 4,488 12,914 8,426 10.6%

ζχ χⱢ▀ 5,986 21,326 15,340 17.5%

ᾧ Ɫ▀›ὓ 10,474 34,241 23,767 28.1%

ἣטⱢ▀›ὓ 7 106 99 0.1%

Ɫ▀›ὓ 77,549 121,688 44,139 100.0%
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2025 8Ὦṍ ФкЅϴϼЕОϱФжϱрʾAUM

2024 8Ὦ 2025 8Ὦ
ᾚᶛ ᾚ

Ὧ ⱧỘṛ * Ὧ ⱧỘṛ *

19 Ὧ 2,475 ᴑד 24 Ὧ 3,411 ᴑד + 936 ᴑד ˴37.8̋

ШГи 44 Ὧ 1,580 ᴑד 56 Ὧ 2,465 ᴑד + 885 ᴑד ˴56.0̋

ХиІϾϯ 15 Ὧ 370 ᴑד 17 Ὧ 451 ᴑד + 81 ᴑד ˴21.9̋

ϷиЌЗ Ɫ

ᵤᵰⱧỘ 8 Ὧ 156 ᴑד 9 Ὧ 257 ᴑד + 101 ᴑד ˴64.7̋

йЅДрІТϮрЖ 13Ὧ 334 ᴑד 6 Ὧ 51 ᴑד ̛283 ᴑד ̛84.7̋

›ὓ 99Ὧ 4,916 ᴑד 112Ὧ 6,636 ᴑד + 1,720  ᴑד ˴35.0̋

* ⱧỘṛ ψʺᾖᴣЦ˔ІχФкЅϴϼЕ ᶛρσϤʺФкЅϴϼЕψԁ ᵫꜘχӛὯϬḯϚ

ФкЅϴϼЕϬ τ ϙ Ϋʺ ṍ Τϣ1,720ᴑד ᴥ
ФкЅϴϼЕОϱФжϱрρAUMχⱧỘṛ ᶛψ6,636ᴑדϘπ

(1ТϮрЖ)(4ТϮрЖ)
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21.8 22.2 22.8 23.2 23.8 24.2 24.8 25.2 25.8 26.2 26.8

1,239ᴑד
1,656ᴑד

2025 8Ὦṍ AUM

1,000ᴑדṛAUM 2,000ᴑדṛ 3,000ᴑדṛ 5,000ᴑדṛ

315ᴑד
787ᴑד

ОϱФжϱр( ᶎ ↄϙ)

AUM( Ῥↄ/ Ῥↄ)

2,329ᴑ2,177דᴑד

3,061ᴑד

2,652ᴑד

˴654ᴑד

ОϱФжϱрϬḯϛθⱧỘṛ ᶛψ6,636ᴑדϘπ

ṛτ︡ βϥӛὯχ ỡⱧỘṛ Ϝ5 π 2.5 τᶈ

2,695ᴑד

3,330ᴑד
3,941ᴑד

7,000ᴑדṛ

6,636ᴑד
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2026 8Ὦṍ Ộ ᾋ ΰ

8,537

18,933

26,500

7,860

17,134

24,000

‰ ְỘ ׃ Ὂ ׃

ˢ ˣד
2025 8Ὦṍ

ם) )
2026 8Ὦṍ

( )
ṍ

‰ 96,501 150,000 155.4%

ְỘ ׃ 18,933 26,500 140.0%

Ὂ ׃ 17,134 24,000 140.1%

ᵓּזᶴ︠τ
ṑ βϥ ṍ ׃

10,250 16,500 161.0%

1ᶴ θϤ ṍ ˣדˢ׃ *ד520.37 ד834.86 160.4%

ם) ) ם) ) ( ) ם) ) ם) ) ( ) ם) ) ם) ) ( )

65,685

96,501

150,000

̎ 2025 9Ὦ1 π ᶴ꜠1ᶴτνΦ2ᶴχᶴ꜠ ᶤϬ“μοΣϤϘβΥʺ2025 8Ὦṍχṍ τ ᵺᶴ꜠ ᶤΥ“ϩϦθρᴠ ΰ▄ ΰοΣϤϘβ

26.824.8 25.8 26.824.8 25.8 26.824.8 25.8
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ⱧỘ3

3. ХиІϾϯⱧỘ

1. ШГиⱧỘ

2. ⱧỘ

4. ᵤᵰⱧỘ (Dubai)
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ШГиⱧỘ1.
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ЕСАϼІ ʿˮᵄуḩШГиз˔Е Ɫ ˯

̙ σОϱФжϱр ̙ RevPARχ ӱ

Ὧ

41 Ὧ*

ⱧỘṛ

1,973ᴑד

ⱲⱢ▀ṛ

15 Ὧ 492ᴑד

σОϱФжϱр

ШГиְ֫ЛϳМϳ

J-REIT τϢϤРЅКІЯДиΥ ḕʺήϣτᵫ Ϭᴥ

ШГиְ֫τϢϥ ׃ ΰ

ШГиᵫ ʾ Ὧằẚ

REIT֫ τϢϥӗ ׃

ІЪрЂ˔ЂЪ˔Е

σОϱФжϱр REIT Ϧ ὯχKPI * *

ADR

ד25,858

ϯАФЂϱЖ χΚϥ Ϧ Ὧ

** ᾧ ὯϬ Ψ11 Ὧχ2024 4ὮΤϣ2025 3ὮϘπχ ỡ

ᴶ

65.4%

RevPAR

ד16,911

* ᵫ ʾὓᵊ χ ὯΣϢό ᵫꜘχ ὯϬḯϚ
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ЕСАϼІ ʿᴄ σ Ὧχ

REITϒ15 ὯϬӱ“

ӛὯχ▫₅ϙˢ21Ὧˣ

●ᴱῢᾰШГиPJ
∫ ШГиPJ

ШГиPJ

ẋᾥӠ ШГиPJ
₢ ֬ШГиPJ

ᶹ ЛᴞШГиPJ
ϤШГиPJ

╦ԁ ШГиPJ
Ἢ ШГиPJ

ᾭ◕ШГизУжрЖPJ

ԚШГиPJ
ᾥᴒ ỸШГизУжрЖPJ

≤ШГизУжрЖPJ
4ὯНиϼ Ẁ
ˢ ᾥᴒḮχ ʾỲ ◕ ʾӅ ʾ
֓Ⱶ╦ ШГиPJx

ШГиЬАЖϱр3ὯНиϼ Ẁ
ˢ ⁷ׄ ʾ ≤ׄ ʾ ׄ ˣ

ᵫ Тϴ˔Ї

ᵰ Ẁ

ᵫ Тϴ̝ Ї

︡

ὺ ︡

≤ШГизУжрЖPJ
ᾥᴒ ỸШГизУжрЖPJ

ὺ ︡

︡
2Q

12~2Ὦ

3Q
3~5Ὦ

4Q
6~8Ὦ

1Q
9~11Ὦ

◕ ШГиPJ
ṙ ШГиPJ

︡

ỸШГиPJᵫ Тϴ̝ Ї

ᵤỴ℅ ШГиPJ
₢ ֬ШГиPJ

ШГиPJ
ᾭ◕ШГизУжрЖPJ
∫ ШГиPJ
Ỵ℅ 8 ШГиPJ
╦ԁ ШГиPJ

ШГизУжрЖPJ
ϤШГиPJ

ᵫ Тϴ̝ Ї
ὺ ︡ ШГизУжрЖPJ

˴Ἰ *2Ὧ

˴Ἰ *3Ὧ

˴Ἰ *1Ὧ

ὓ׃ ˢ16Ὧˣ

֫ Тϴ̝ Ї
̎Ἰ ӛὯψʺ ᵫꜘχ▫ ϦρσϤϘβ
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ЕСАϼІ -1ʿШГиᵫỘ5Ὧ

УжрЖϬḯϛο5 ὯΥᵫỘ

2024 9Ὦ ע121 2024 12Ὦ ע63 2025 7Ὦ ע84 2025 7Ὦ ע186 2025 9Ὦ ע49

FAV LUX ╘ ββΦχ

FHG HOTELS χ

edit x seven ●Ὲ

ᴒЌϱФέρτ

ӰσϥЂϳЗϬ
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∕ һ ᾉ ᾥᴒ◕ Ỹợ2 6-30

ῖ ᴞ Ḯχ ׄΤϣ 2

ẁ ע ע186

ᵫ Ộ 2025 7Ὦ9

ЕСАϼІ -2ʿзУжрЖШГи ᵫỘ

РЅКІΤϣЕжЦиϘπʻ ʾ ʾ⁯ ϩγʺ

σ ᾓϬ ằβϥϸиЎа˔ ᴟἷРЅКІШГи

1F  Laundry

1F  Lobby Guest Room

Google ᴣ

4.5 / 5

All Day Dining

Нзв˔ϯАФם

2019 ỡ 2025 8Ὦ

A D R ד5,964 ד10,878

ᴶ 72̋ 80̋

GOP 35̋ 55̋

UP

UP

UP

Booking.com ᴣ

8.8 / 10 



Copyright(c) Kasumigaseki Capital Co., Ltd. ALL Rights Reserved. 21

ЕСАϼІ ʿAward ʺЮДϰϯϱЦрЕ

Graphis Design 2026 Awards
УжрДϰрϽµЄІГЭ *  

Ỳ

seven x seven ᶀ  
Luxury Japan Award 2025 Best10

ШГи πψ χ

ØNick Tomoyasu & BLACK SAMURAI 2025

*УжрЖϬԁḤ χΚϥ▫ ϙρΰο ΠσΥϣ
ꜛχ ϬϼзϵϱГϰУτ ᾝβϥάρ

Mini Transat 2025 *χ ϬЂЪ˔Е

Ԍ‰ᾖזּזּ

ᾢיּ ם„

seven x seven ISHIGAKI 

feat. Alan Walker

* ἷеАЕπ Ϭᴅ βϥ
“ẩ 7,500 χᵰ еАЕй˔І

BLHІЪрЂ˔Жʾ ︠℗

BLACK SAMURAI 2025 THE CAMP
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2 2 5 2 4 3
8 10

2 4

9
11

15

18

26

36

56

2020 2021 2022 2023 2024 2025 2026 2027 2028ӟ‭

₈ῇχᵫỘ

σ▫ ϦτϢϤʺᵫỘІС˔ЖΥᴥ

ḧ 10 χᵫỘЧ˔Іπ2028 ӟ‭τψ50 *Ϭ

ᵃẠ6 π18ᵫỘ

ᵫỘ ˢ ὓˣ

ṛᵫỘ ˢ ˣ

+

8
10

20

2026 2027 2028ӟ‭

+

ᵃẠ3 ỡ
ᵫỘ

ὓ
ְ֫

╣ӻϹ˔ДрὉ 1.3 39

IHGШГиЇ̍зЋ˔Б 2.3 47

зЋ˔Е 6.6 62

ϯОШГиЇ̍зЋ˔Б 9.3 280

˲╥―**˳

̞⁯ ʺ2025 1Ὦ1 Ⱳ

* 2028 ӟ‭ψ ᵫꜘ ὯḯϚ
** ʿHOTERES 2025
              4ʺ5Ὦ‹ϢϤ
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̞ІϾЅв˔иʾẁע ψʺᵫ ệτᴂαο
 ήϦϥᴦ ΥΚϤϘβ

ФкЅϴϼЕ

19 edit x seven ᾭ ע45 26

20 ῲ ẋ ῢШГиPJ ע34 26

21 BASE LAYER HOTEL ᴎ ὓᵊ 26

22 ᾭШГизУжрЖPJ ὓᵊ 26 ᴨ

23 ᾥᴒ ỸШГизУжрЖPJ ὓᵊ 26

24 ШГизУжрЖPJ ὓᵊ 26

25 ֓Ⱶ╦ ШГиPJ ע49 26

26 ≤ШГизУжрЖPJ ὓᵊ 27

27 ԚШГиPJ ע39 27

28 ШГиPJ ע59 27

29 ᾥᴒḮχ ШГиPJ ע59 27

30 ỸШГиPJ ע23 27

31 Ỳ ◕ ШГиPJ ע59 27

32 Ӆ ШГиPJ ע64 27 ᴨ

33 ╦ԁ ШГиPJ ע66 27

34 ₢ ֬ШГиPJ ע96 28

35 ϤШГиPJ ע70 28

36 ШГиPJ ע32 28

37 ᵤỴ℅ ШГиPJ ע46 28 ᴨ

38 ∫ ШГиPJ ע117 28 ᴨ

39 Ỵ℅8ШГиPJ ע28 28

40 ẋ≤◕ṻ ШГиPJ ע41 26 ᴨ

ФкЅϴϼЕ

1 fav ‰ ע41

2 fav ‰╦ ע38

3 fav Ἕ ע67

4 fav Ӡ ע36

5 fav ῲ ІЌЅϯЭ ע33

6 fav Ḭ ע30

7 fav ꜟⱪ ״ ע51

8 fav ῲ Ϥ ע51

9 fav Ằ 24ע

10 fav Ằ ⁯ ע19

11 FAV LUX ‰╦ ע53

12 FAV LUX ≤ ע52

13 seven x seven ♇ ע47

14 FAV LUX ꜟⱪ Ḭ ע63

15 seven x seven ᶀ ע121

16 BASE LAYER HOTEL NAGOYA NISHIKI ע186

17 edit x seven ●Ὲ ע49

18 FAV LUX ╘ ββΦχ ע84

ᴒ ᵫỘ ФкЅϴϼЕ

41 ШГиPJ ὓᵊ

42 ₢ế ШГиPJ ὓᵊ

43 ẋᾥ Р˔ЎШГиPJ ὓᵊ

44 ●ᴱῢᾰШГиPJ ὓᵊ

45 ẋᾥӠ ШГиPJ ὓᵊ

46 ᶹ ЛᴞШГиPJ ὓᵊ

47 Ἢ ШГиPJ ὓᵊ

48 ◕ ШГиPJ ὓᵊ

49 ṙ ШГиPJ ὓᵊ

ᴒ /ᵫỘ

ᵫỘↄˢ18 Ὧˣ ᵫ ˢ22 Ὧˣ ὓᵊ ˢ9 Ὧˣ

ФкЅϴϼЕОϱФжϱрԁ

ᴒ

з˔Еӱ“ↄ Ɫᴪӱ“/ Ẁↄ ̞20268ὮṍᵫỘ ψ Ⱬ
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ФкЅϴϼЕОϱФжϱрЫАСрϽ

ᵫỘↄШГи 18Ὧ

ᵫ ʾὓᵊ ШГи 31Ὧ
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ὓᵊ /ᵫ ОϱФжϱр

̞ Ἷ∏ΰοΜϥϜχψϱЮ˔ЅО˔ІπΚϤʺДЃϱр ψ  τσϥᴦ ΥέίΜϘβ

≤ШГизУжрЖPJ(ὓᵊ )

Ӆ ШГиPJ(64ע)ԚШГиPJ (ע39) 200 χ ᴒ

֓Ⱶ╦ ШГиPJ(49ע)

ᾥᴒ ỸШГизУжрЖPJ(ὓᵊ )

edit x seven ᾭ ᴱῢᾰШГиPJ(ὓᵊ●(ע45) )
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0

10,000
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30,000

40,000

50,000

60,000

13 14 15 16 17 18 19 20 21 22 23 24 25 30

ᵰ⁯ יּ“ ψЀкЗᴴ χ Ϭ ᵃ
ψḢΊϬὊↄ χ ρӡ ξΪοΣϤʺ₈ῇϜ σ ᴥΥᾋ₅ϘϦοΜϥ

ᵰẁ χ ӱ
ˢ ˣ

1.5

* ʿḢΊ χˮ ᵰẁ ὓ˯ʺᶴ꜠ᵓּזJTBχˮ2025 χ “ ΰᾋ ΰ˯ϬϜρτ ⌠זּ

6,000
ˢ ˣ

3,687
ˢם ˣ

4,020
ˢ ὓˣ

ḕẽʿϱрНϳрЖ χ ӱ
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ⱧỘ

LOGI FLAGψʺᵄуḩϺаСЌиΥ ᵫβϥ ᾫУжрЖπ
βʻ ʾ ʾ ᴛχ3ᴛ τ ᴂΰθЫиЎГЗрЕἷ

☼ Ϭψαϛʺ ᾫϞ ꜛ ᾫʺHAZMAT
ˢḾᾑ ˣ ᾫσςʺⱲ ρΣẁ χИ˔Їτלμθʺḕẽτ
ϞήΰΨʺ ΰΜ Ấ Ϭᶆ τ ằΰοΜΨάρπᵧ χ
РЅКІρ ϣΰϬЂЪ˔ЕΰοϘΜϤϘβʻ

2.
LOGI FLAG TECH ∫   ϱЮ˔Ѕ

LOGI FLAG TECH ꜛ ᾫ
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ЕСАϼІ

ᾫ ᴟἷχ♆ ТϮрЖ

⁯ Ω ẘʾ Ωזּ ṛ χ ᾫ ᴟἷТϮрЖϬ
8 ὯϬ֫ Тϴ˔Їτӱ“

Ɫ▀ṛ 820ᴑד
Ɫ▀ 8 Ὧ

Ɫᴪʿ

ʾ ›з˔І

ʾ╣ ͘͝ϺаСЌизϯиГϰ

ʾ͖͟╣ӻз˔Іὺ

ʾ Ỵз˔І*

ʾ з˔І

ʾ ᴎ

╣ ͪ͛͟Ỵ“ϬϯйрЅа˔ρΰθ

ЄрЅϾ˔Ек˔р

ˢ╥ᴥ“ˣ

ϙγϕ Ỵ“ʺⱴᵎỴ“ʺ ⁯Ỵ“ʺ

◌ ׇỴ“ʺ Ỵ“ʺ Ỵ“ʺ╦ ʺ“Ỵ״

›з˔Іʺ╣ ͘͝ϺаСЌизϯиГϰ

╣ᴛ ᾫ ͎Ὧ

ᾫ ͑Ὧ

ꜛ ᾫ ͍Ὧ

Asset Debt

Equity

ᾫ ᴟἷχ ṍ֫ ТϮрЖ

*25 10Ὦ1 πMUFG ТϮϱЗрІ̍з˔ЄрϽᶴ꜠ᵓּזτּז  
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ϼϯжирФ˔и

Ый˔Єϯ

ASEANϬὫϐМУ

ῢχ ᴥ

Ὂↄṛ χᶈ

Ὂↄṛ ᶈ ʾ ῢ ᴥΥ ΦʺASEANϬὫϐМУπΚϥϼϯжирФ˔и
Мж˔и χ ρΜμθ⁯∑ χᶈ ϜΚϤʺ ⱧỘχ σ◕

Ый˔ЄϯχЫ˔ϾАЕ ệ

6,000

8,000

10,000

12,000

14,000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

ԁ θϤ GDP(ϼϯжирФ˔и)
ˢUSDˣ

2,000

2,400

2,800

3,200

3,600

2005 2010 2015 2020 2025 2030

Ый˔Єϯ ῢ
ˢ ˣ

ʿOpen DOSM 1MYR=0.2367USDτο ⌠זּ

ʿIMF Data Portal

3,565

2,647

ˢ ˣ

ˢ ˣ

ЕСАϼІ - 1

ASEAN τΰΪθϼϯжирФ˔иπχ ⱧỘ◐

˴50.3%

˴34.7%

* ʿ   Ẹᵓ  ├ᾆẕ ˮЀрГЗᵁ ӡ100 χԁ ˯ˢ2023 ˣ

  χᵁ ︡ӌ жрϺрϽ*

Port Klang

ˢϼϯжирФ˔иΤϣ 60kmˣʿ

ASEANӽ 2ӡʺ ᵦ11ӡ

╥―ˣ Ằ 46ӡ

Port Klang
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͍‹ФкЅϴϼЕχᵵ ˢSetia Alaman PJ ˣ

Ый˔Єϯχ ︣ДЦкАО˔ρ Ἰ Ϭ Ὣ
ꜛ ᾫχᵫ ФкЅϴϼЕτ ︣

ˢ 12,262 ט / 11,453 ˣ

2028 12Ὦ˙ˢ ˣ

Ῥʾ Ẁ

2026 10Ὦ˙ˢ ˣ

ᵫ

2025 8Ὦ

Ἰ Ὣ

ḁ ϱЮ˔Ѕ

ϼϯжирФ˔и Τϣ
37kmˢּכπ 40 ˣ

ᵫ Ɫᴪʺк˔ϸиО˔ЕЗ˔ρẶ πᵫ

ASEANϒχ χ ρΰοᶈ βϥЫй˔Єϯτ╥
ᾫχ ᾋϬᶨΤΰʺ ◕ χᵫ τ ︣

ⱧỘ

ЕСАϼІ - 2

ASEAN τΰΪθϼϯжирФ˔иπχ ⱧỘ◐

ʿGoogleЫАФΤϣχІϼз˔рЄдАЕ
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ТϮϼЕз˔̍кЅІГϰϼІО˔ϼ*

* ⱧỘ ψ₈ῇ  χᴦ ΥΚϤϘβ
** О˔ІψϱЮ˔Ѕπβ

Ấ ḧχ Ϟз˔ЖЌϱЭ⌡ᾚ

Ῥ ᾫᾫ

ᾖ ḁ

ГЗрЕḧ/Ῥ ʾ ᾫḧχЄϴϯ
τϢϥ῟ ᴟ

Єϴϯ ∙Єϴϯ ἋḧЄϴϯ

Ῥ ρ ᾫϬԁ π
ГЗрЕχ ׃ ΰ τ‟ᾅβϥ ἷẤ

ЕСАϼІ - 1

Ῥ ʾ ᾫԁ ἷẤ ˰ˢᴠ ˣТϮϼЕз˔̍кЅІГϰϼІО˔ϼ˱

Ῥ χ ḚṐ Ϭ ᾫỸᵊτ
▀жϱрχΩ ᴟ

ᾫ

Ῥ

Ⱨ

Ῥ ʿ ▀ϵзϯ ᾖ Ḛϵзϯ

Ῥ

Ῥ
▀ϵзϯ
ᶈ

ᾫỸᵊϒ

Љк

῟ ᴟ

▀Ω ᴟ
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ЕСАϼІ - 2

Ῥ ʾ ᾫԁ ἷẤ ˰ˢᴠ ˣТϮϼЕз˔̍кЅІГϰϼІО˔ϼ˱

ТϮϼЕз˔̍кЅІГϰϼІО˔ϼϬṞ ρΰο
ⱳ ἷЂФжϱЎϴ˔рϬ  ʺḕẽ ᴻὖᾚτϜ‟ᾅ

ⱳ ἷЂФжϱЎϴ˔р

▀ʾ Ḛ

Ῥ ᾫᾫ

ᾖ ḁ

Ấ ḧχ Ϟз˔ЖЌϱЭ⌡ᾚ

Ῥ

ᾫ

ᴙỘ ᾫ

יּ

∏ 40%ӟᴞ
῟ σ

⌡ᾚ+ ∏ UP

Ῥ

ᾫ

ᴙỘ ᾫ

יּ

ἷ

Ặ

Ῥ ̍ ᾫ

* ⱧỘ ψ₈ῇ  χᴦ ΥΚϤϘβ

ГЗрЕA ГЗрЕB

ГЗрЕC

ТϮϼЕз˔̍кЅІГϰϼІО˔ϼ*

Ω 50̋** ⌡ᾚᴦ

τοԁזּ ** χ χϜρ▄ ΰθ πβ
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ТϮϼЕз˔̍кЅІГϰϼІО˔ϼ

ЕСАϼІ - 3

˰ˢᴠ ˣТϮϼЕз˔̍кЅІГϰϼІО˔ϼ˱χ ⁯ ᵫ

Ḭ◕ρ ὀẸ Ϭ Ὣ
ӽẶ ⱧỘЯДиχ ⁯ ᵫϬ ◙β

Ḭ

⁯ ᵫτϢϤ

ӽχ▀Ộ ḕϬ

 

ӽ▀Ộχṁ Ϭ ⁯τᶈ ΰ

ṛ ӽρΰο ׃ Ϭ ◙β

Â Ḭ◕χ ṛРЅКІ τ‟ᾅ

ÂТϮϼЕз˔̍кЅІГϰϼІО˔ϼᶨ ṁ χᶎ

ТϮϼЕз˔̍кЅІГϰϼІО˔ϼ*Ϭᶨ ΰθ ӽẶ

* ⱧỘ ψ₈ῇ  χᴦ ΥΚϤϘβ
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ḚЂ˔РІⱧỘ˰COLD X NETWORK˱

ᶆ ϱЦрЕʾЮДϰϯ χὫᴮʺ τם Υΰ

ꜘᵓ

ЮДϰϯ︡∙ ὂ

ῲ⁮ʾỘᵦ♠
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ЀрЈФЕρ☼ ЌϱФ

* ⱧỘ ψ₈ῇ  χᴦ ΥΚϤϘβ
** О˔ІψϱЮ˔Ѕπβ

Ѐ˔иЖἷ ᾫ 3ᴛ ᾫ

Åꜛ Ϭ Μθ ẀṐϬ⅜

Å -25̆¤+5̆Ϙπ ᴂᴦ σḕẽ
ἷ ᾫ

ÅЖжϱʾ ʾ χ3ᴛ τ ᴂ
ΰ ῲΜИ˔ЇτᴂΠϥЫиЎГЗ
рЕἷ☼

Ϸ˔ЕЮ˔Єдрἷ ᾫ

Åꜛ жАϼϬ Μοᾫ ᴻ χ
ᾫꜛ ᴟ

Å ϒχ ᴂρ ᴛ π
χ ḕẽχᵠ Ϭםᾝ

HAZMAT( Ḿᾑ ) ᾫ

ᾫϬ τ ☼ Ϭᵫ

ТϮϼЕз˔̍кЅІГϰϼІО˔ϼ*

To be continued

* О˔ІψϱЮ˔Ѕπβ
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Ⱳḧὓ

ᴻ κʾᴻ Ⱳḧ τΰΪθ︡Ϥ ϙ

ᵠ τ ᴂΰʺּכ ϸЮжϬ

ꜛ ᾫχếϙϬᶨΤΰθᴻ κʾᴻ Ⱳḧ χ︡Ϥ ϙϬᴥ ήδϥ

ỡῺ Ⱳḧ
11Ⱳḧ46

45-59⅞
ᵁ ֫ ʿ45.2%
▀Ộʿ 34.7%

ᴻ κʾᴻ
3Ⱳḧ

* ʿ ˰ 3 ₰˱ϢϤ ⌠זּ      
** ʿ⁯ ῖ ˰ ῟ τνΜο˱ϢϤ ⌠זּ
*** 20264Ὦ☼“

˲ᴻ κΥΚϥ1֫“χ ỡῺ Ⱳḧρ ˳**˲ Ộּיχ   ˢ ᵁ ֫ Ộˣ˳*

15-29⅞
10.1%

ЕжАϼЖжϱН˔χ‰ ᴟ ᴻ κʾᴻ Ⱳḧ τϢϥ Ⱳḧ

ỘᵦτΣΪϥ ᵠ ᵠ τ ᴂΰθ︡Ϥ ϙ

̙ ῟ ᴟ

ʾ ⱧỘּיτ ΰ ῟ ᴟχθϛχ Ṱ

ʾԁ ṛ ӟ χⱧỘּיτ ΰ ⁮Ṱ ᴟ***

σ︡Ϥ ϙӛ

כּ ϸЮжϬ
ᴻ κʾᴻ ⱲḧϬꜛ Ṝ

ⱲḧṜ∕Ⱳḧὓ

ЄІГЭ GPS τϢϥᴻ ΊἿꜘН˔І
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Ὃ Ấ χᵫ ФкЅϴϼЕϒχ︡Ϥ ϙ

ˮ2024 ˯ϬРЅКІṐᵓρ Πʺ Ὃ Ấ χӛὯϬ2Ὧᵫ ϒ

ίπᴻ χІϱАЎрϽϬ
ΣάσΞИ˔ЇϬ Πʺ2024 τ

ᴂΰθΩ χ Ὃ Ấ Ϭ
ᵫ

∫ ẰὋ
ṑϤ ṑϤ

Ὃ χЮзАЕʿ Ὃ πᴻ Ϭ ϙ ΠʺṑϤχ ∏ Ϭΰ

ӻ

(ᴠ ) ᴎ ӻ

Ằ

∫

ᾥᴒ

LOGI FLAG TECH

ᾥᴒϙσρ

ʿGoogleЫАФΤϣχІϼз˔рЄдАЕ
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NO. ∕
ϯЈАЕ
ЌϱФ

ט * Ῥ Ῥ

1 ᾉ◕ ◕ 8,609 - Ῥↄ

2 ᾉ Ệ◕ 6,960 - Ῥↄ

3 ᴅ   ϵзϯ 10,979 - Ῥↄ

4 Ằ Ằ ◕ 12,012 - Ῥↄ

5 ᾉῡ ◕ 14,257 - Ῥↄ

6 ∫  ϵзϯ ꜛ ** 25,247 Ῥↄ 27 10Ὦ

7 ᴎᾉᾥᵎ◕ ͏ᴛ *** 35,901 - Ῥↄ

8 ẋ ᾉ ◕ ͏ᴛ *** 36,758 - Ῥↄ

9 ≥Ờᾉ ϵзϯ ꜛ ** 9,579 - Ῥↄ

10 ∫ ◕ 28,487 ˖ Ῥↄ

11 ᾉ ◗ ◕ 8,441 Ῥↄ 26 04Ὦ

12 ᾉ ᾭ◕ ꜛ ** 15,918 - Ῥↄ

13 ᾉ ≤◕ ꜛ ** 20,777 Ῥↄ 26 ᴨ

14 ᾉ ≤◕ ꜛ ** 25,863 Ῥↄ 27

15 ≥Ờᾉׇ ◕ ꜛ ** 14,362 Ῥↄ 27 05Ὦ

16 ᾫᾉ ᾭ◕ ꜛ ** 19,238 26 27

17 һ ᾉ ᾥᴒ◕ ꜛ ** 20,345 Ῥↄ 26 05Ὦ

18 ᴎᾉ ӻ◕ ꜛ ** 74,000 26 28

19 ᾉ HAZMATꜛ ** 5,000 26 27 ᴨ

ФкЅϴϼЕОϱФжϱрԁ

ט * ψ ӟᴞϬ◌ּג᾿ ΰοΣϤϘβʻט ʾІϾЅв˔иψʺᵫ ệτᴂαο  ήϦϥᴦ ΥΚϤϘβ
**  ꜛ ᾫψ Φ Ϊ  π ΥσΜθϛ ψᴠ ϬḯϚ ϬṜ∏ΰοΣϤϘβ
*** 3ᴛ ψ ʾЎиЖʾЖжϱχ3νχᴛ τ ᴂΰθ ☼

A

A

A

A

A

A

A

A

A

A
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ᴨ

Ḛ

̗ṗ χ ᴻ
ΣδκʺϼзІЫІϾ˔ϺʺϯϱІσς

ᴨ

ḚЂ˔РІⱧỘ˰COLD X NETWORK˱ᵵ

χ ᾫ

ΪθΜṍḧʺ σІЧ˔ІιΪʻ

1 ӡΤϣ
σṍḧιΪ
Ἰ Υᴦ

βΩ ᵫ◐
ẍσ ᴥτϜ

τ ᴂ

͍Ͼ˔ІΤϣ
σ ιΪ

ІЧ˔ІϬᶎ

COLD X NETWORK

ṍἸ
ṍπχ
Υ

кАЕ Ḛ
ԁ χᴻ
Υ

ừẍ
σ τ

ᴂπΦσΜ

Υ ΰοϜ Ḛ ψᾧ ỲᶛχϘϘ

τ ᴂΰθТйϺЄУиἷ ḚЂ˔РІ

˷˷˷
ᴻ

Ḛ

( Ḛ ᴣ) Ω ᴟήϦοΜσΜ

̙ Ḛ ϱЮ˔Ѕ

ᴣᶊτϢϤЀІЕΩ ᴟρ Ω׃ ᴟϬ
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ᾫḧχ χ ṍ Ϭ “ήδʺᵕ χ‰Μ ψ τʺ Ḛṍḧχ Μ ψ τ Ḛβϥσςʺ

χ τ›ϩδθ֫ Ϭᾁ

ḚЂ˔РІⱧỘ˙   ˙

* ТжАϽχ ΣϢόӛὯψᾝ∕χ πΚϤʺ₈ῇ  ρσϥᴦ ΥέίΜϘβ

Â

X‹ӛὯ

ḩ

ỵ

ḩ

5‹ʿ ∫   6‹ʿ ᾭ

2024 11Ὦ

X‹ӛὯ

1‹ʿ

4‹ʿ

X‹ӛὯ

2‹ʿ ᾥᴒϙσρ

7‹ʿׇ

3‹ʿ
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13 14 15 16 17 18 19 20 21 22 23 24

ᶛχ ψὸ τ ӱ
χ ᴥʺ χּזᵓ σςχ ᶨІЌϱиχ ᴟτϢϤʺ₈ῇϜ χ

ᴥΥ ήϦʺ ᾫχ ᶈ Υṍ ήϦϥ

ᶛχ ӱ

ʿԁ זּ Ẹᵓˮ⁯ ӱ˯ϢϤ ⌠זּ ʿ ▀ ˮ χᵰ ᴟ˯ Ṱʺˮ ᾕ ʾ Ộʾ ˯ʺ
Ὂↄˮ2023 ЮДϰϸиẚ ʺ∕ χ◕ ˯ϢϤ ⌠זּ

◕ ḕẽʿ ᾫχ⁯

χ σϥ ᴥ

χᵰ ᴟ

ἷ ᶨ έψϭρ ϙ›ϩδϥ︠∂ʺ
∂ ϒχ ʺ χᶨ

˲ᾝ∕χ►ϩϦ ˳

χԁ ρΰο►

ԁ σ ρ ϓο Ϊ︡
ϥ Υ σΜ χ

˲ ΰΜ►ϩϦ ˳

τ►

ᶨІЌϱиχ ᴟϬ ὂτ
ʺ Υ ᴥ

мрФй˔Е
χ ẉ

1 ϬϘϥέρ ρβϥ
мрФй˔Еἷ

8,006ᴑד

6,770ᴑד
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0

5

10

15

10 ӟᴞ 10~20 20~30 30~40 40~50 50 ӟ

ᾫψ ẔḕẽτֲốΥ σΜꜛ ϒχ ḊΥẐϛϣϦοΜϥ

20 Ϭ Πϥ ᾫΥ ∕ΰʺ₈ῇὺ Π χ ᴥΥṍ ήϦϥ

⁯χ ᾫχ Ḛ ̎

ʿԁ ∞ ʾḕẽ Ṑ ˮ₈ῇχ Ткр► ṐṀ ρ χḾṐᵕ
χθϛτ˯ʺԁ זּ ᾫẸᵓχД˔ЌϢϤ ⌠זּ

ʿԁ זּ ᾫẸᵓʺ24 12ὮД˔ЌϢϤ ⌠זּ

* Ḛ = ᾫχᴻ Ϭ ḚπΦϥ ʺ** 19˙21

*** ◕ ṛ ʿ‰ή5.5mʺ1 χὺ Ϭ150 ρᴠד ΰ♯▄

◕ ḕẽʿ ᾫχὺ Π

ᾫχ► ӱ
( )

ᾫχ ( )

**ӟ χ ᾫ

Ḛ

20 ӟ

0%

25%

50%

75%

100%

12 14 16 18 20 22 24

◕ ṛ * **

1.8 ד ӟ
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96% 97%

89%
91%
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◕ ḕẽʿ ᴦ ΣϢόἋע

ᾫχΞκʺЖжϱ ᾫχ ẚψᶆּזχ ớ σᵫ τϢϤ τ ӱ
ԁ ʺ ᾫψ ˑτ ᴥΰοΜϥΥʺ6 ◕Ϭ τᾫ ψϋμ

ˢ ᴦ ʾ ˣ ˢГЗрЕἋע ˣ

︠ 12 ◕ʺ6 ◕τΣΪϥ

ˮ ᾫ˯χᾫ ӱ

ˮЖжϱ ᾫ˯ ᴦ ẉόἋע

ʿԁ᾿ ▀ Ђ˔РІ˰ ☼ χ Ы˔ϾАЕτḩβϥ ₰˱
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ʿԁ זּ ᾫẸᵓ ὓ 12 ◕Д˔ЌϢϤ ⌠זּ

19 6Ὦ 20 6Ὦ 21 6Ὦ 22 6Ὦ 23 6Ὦ 24 6Ὦ

4.2%

5.1%

0.3%

9.5%

12.7%

2.0%
1.0%

3.6%

ỡ

13.4%

ỡ

11.1%

¢18 ¢19 ¢20 ¢21 ¢22 ¢23 ¢24 ¢25

25 6Ὦ



Copyright(c) Kasumigaseki Capital Co., Ltd. ALL Rights Reserved. 44

ᵫזּ χ ꜛ ᾫϱЮ˔Ѕ

ḚжАϼ

ІЌАϸ˔ϼй˔р

ᴻ ΰⱲḧ

ϵж˔⌡ᾚ

ᾫ χ
ʾ ᴟ

ᶎσ∕ᾫḚ

ЄІГЭτϢϥ
ԁᾕᴟ

˔25̆
ꜛ ᾫϵзϯ

ᴟ

24Ⱳḧ
ꜛ ᴶ

ӗ σ⌠Ộḕẽ

ΦϞβΜ ḕẽ
ᾼ χ

ЄІГЭτϢϥ
Ω σкϾ˔Єдр

͎ᵬӟ
Ḛϵзϯ

ˢ-25̆ˣ

͍ᵬ
ᴻϵзϯ
ˢ5̆ˣ

̞ᵫ χ ꜛ ᾫχϱЮ˔Ѕ πΚϤʺἇ ӛὯχϱЮ˔Ѕ πψέίΜϘδϭ



45Copyright(c) Kasumigaseki Capital Co., Ltd. ALL Rights Reserved.

ХиІϾϯⱧỘ3.

̞ Ἷ∏ΰοΜϥϜχψϱЮ˔ЅО˔ІπΚϤʺДЃϱр ψ  τσϥᴦ ΥέίΜϘβ

ᴎᾉ ᴎ◕ФкЅϴϼЕ ☼ ϱЮ˔Ѕ

Ằ ỸФкЅϴϼЕ ☼ ϱЮ˔Ѕ
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ЕСАϼІ

ṛᵫỘ

Ṍ ХиІϾϯ☼ χзЛЦ˔Єдр

̙ ỸχṌ Ш˔Э︡

̙зЛЦ˔ЄдрτϢϥ

ὺ ʺὺ ṍḧχ

CLASWELL ΰᾖ

CLASWELL CLASWELLᴞ ӻ

֫ Тϴ˔Їϒӱ“

24 11Ὦ

ע59

25 3Ὦ

ע50

25 2Ὦ

ע48

Ẁ ᶛ 6 Ὧ / 150ᴑד

̙ Ͻи˔ФΣϢόᶆᵫזּ ⱢᴪΤϣ ЕжІЕϒ
ШІСІ Ẁ

̙ᵫỘↄˢ₈ṍᵫỘḯϚˣ Ὧβϓο֫ Тϴ˔Їϒ

CLASWELL
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ⱧỘχЪЅЄдИрϽ

ᾝ ʺШІСІ ρΰο Υ σΜ

ЪЅЄдрπ☼ Ϭằẚ

Ṍ χШІСІ

Ḙ︡ϤτΣΪϥ∕ ϒχ ᴂ

ԁ

χ
ᵒ
ῐ
☼

ʾ

‰

יּ

Ⱳ
ḧ
Ḙ
ῐ

ᴂ
Ш

Э

Ὦ

Μ
χ

10 ד

20 ד

ˣ Ằ23Ỹχ‰ ☼יּ ʾ χЪЅЄдИрϽ

ᵫ
Ћ˔р

ׄựχ
έᴪ Ϝ τ ϦϞβΨʺ
Ψ ỘԌϜ ΜϞβΜ

ДЃϱр
ШГиπ μθЛϳМϳπʺ
ạּי Ϝέᴪ Ϝᵙ τᵃέδ
ϥἋḧϬ ằ

☼ Ḽᵊ
ְ֫ЛϳМϳϬᶨΤΰʺ χ▫
Ϧʾᵫ ᵬΤϣḩϩϥάρπ
Ṑ χ‰Μ☼ ϬḼᵊ

ΩṍϘπꜛ ϣΰΨ ᶨπΦϥ
Σ ϘΜχ ằϬ ◙β

100 ד

24

ШІСІ χ ψ‰ϘμοΜϥԁ πʺ
¬ꜛ χ τ ạΰοϜϣΜθΜ☼ º¬ꜛ Υ ạΰθΜ☼ ºψᾢ
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УжрЖЀрЈФЕ

ϓϥḿόϬΚΦϣϛσΜϥΜạ χϢΜἋḧ ḺϬψΩΨϚϱЦрЕ

₈ ϜΜΜԁ ιμθφʻ
ӗ πΦϥӺ ḕẽρ ˑϬ⅔ϥ ϣΰʻ

ΩṍϘπϞϤθΜⱧΥπΦοʺ“ΦθΜ τ“Ϊοʺ

ϓθΜϜχΥ ϓϣϦϥʺζϭσ ΥάάτψΚϤϘβʻ

ԚπὝΠϥ ṍρψ ΨӸΞ

ˮϋϣΤϦθШІСІ˯πβʻ
ι
Τ
ϣ
π
Φ
ϥ
ά
ρ
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ФкЅϴϼЕОϱФжϱрԁ

No ☼ ∕ ט ᴒ

1 ШІСІ ╘ ◕ Ỹ 1,539 ע37

2 CLASWELL Ằ ◕ 3,019 ע69

3 ╘ ШІСІ״ ╘ ◕ Ỹ״ 2,982 ע60

4 CLASWELL ΰᾖ Ằ ỆỸ 2,286 ע59

5 CLASWELL Ằ Ỹ 1,763 ע48

6 CLASWELLᴞ ӻ Ằ Ỹ 2,059 ע50

No ∕ ệ ᵫỘ ט ᴒ

7 Ằ  Ỹ ᵫ 2025 11Ὦ 1,806 ע45

8 Ằ ◕ ᵫ 2025 12Ὦ 2,356 ע47

9 ≥ỜᾉήΜθϘ◕ ᵫ 2026 01Ὦ 2,992 ע58

10 ≥ỜᾉήΜθϘ◕ ᵫ 2026 01Ὦ 2,628 ע60

11 ∫ ◕ ᵫ 2026 02Ὦ 2,435 ע56

12 ∫ ◕ ᵫ 2026 ᴨ 2,128 ע56

13 ᴎᾉ ᴎ◕ ᵫ 2026 ᴨ 2,369 ע51

14 Ằ Ỹ ᵫ 2026 2,363 ע57

15 Ằ Ỹ ᵫ 2026 2,149 ע50

16 ᾫᾉ ẋ◕ ᵫ 2026 2,201 ע44

17 ᾉᴅ ◕ ᵫ 2027 2,555 ע51

̞ ᴒ ʾІϾЅв˔иψʺᵫ ệτᴂαο  ήϦϥᴦ ΥΚϤϘβ

̙ᵫ ☼

̙ᵫỘↄ☼


