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(Notice of a revision  Partial revision of the “Materials for Explanatory Meeting on the Interim
Business Results for the Fiscal Year ending Februgr2026”

We would like to inform you that a matter includaedhe “Materials for Explanatory Meeting on thednm Business
Results for the Fiscal Year ending February 20@éyith we disclosed on October 3, 2025, needs tabigally revised.

Details of the revision

1. Reasons for making the revision
We are to revise the material as a part of therg®n included in the “Materials for Explanatoryedting on the
Interim Business Results for the Fiscal Year endliebruary 2026"turned to be erroneous.

2. Details of the revision
The description for the diagram titled “Examinatidrtiee Influence of Making Narumiya International .Cbtd. a
Wholly-Owned Subsidiary by Way of a Share-for-Sh&sechange (a Sensitivity Analysis)” on Page 13t t
“Materials for Explanatory Meeting on the Interimdness Results for the Fiscal Year ending Febr2@pg.”
Please refer to the separate sheet for details. réMiged portion is outlined by the red borderaB&note that the
revised material for the explanatory meeting i@ our website(Presentation Materials | Investor Relations | World
Co., Ltd) .
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Before correction

Review of Progress of PLAN-W Financial and Capital Strategies
Impact of Making Narumiya a Wholly Owned Subsidiary through Stock Exchange to @& WORLD

ROE

Study for impact of making Narumiya Intemational Co., Ltd. a wholly owned subsidiary through stock exchange (sensitivity analysis) Making Narumiya a Wl’lO"y owned subsidianr
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After correction

Review of Progress of PLAN-W Financial and Capital Strategies
Impact of Making Narumiya a Wholly Owned Subsidiary through Stock Exchange to &WORLD
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- Though BPS slight'y decreases. EPS increases
compared to the initial forecast, and ROE is 13.3%, as
this M&A has given a positive impact.

+ Though the number of issued shares increased by 2.47
million, we use the average of the number of shares in
the beginning of FY and the number of shares in the
end of FY for ROE and EFS, therefore, it is possible
that this would have reduced the impact of dilution
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