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Notice Regarding Expiration of Period for Providing Necessary
Information

As announced in the press release titled “Notice Regarding the Introduction of our Basic
Policies for the Control of the Company and Policies for Responding to Large-scale Purchase
Actions for Company Shares (Takeover Response Policies) Aimed Solely at Securing Time
Necessary for the Materialization and Consideration of Third-Party Proposals Regarding the
Tender Offer for the Company Shares by Nidec Corporation (Announced)” dated March 19
2025 (the “Response Policy Press Release”), Makino Milling Machine Co., Ltd. (the
“Company”), on that same day, introduced response policies to the acquisition (the “Response
Policies”) for the sole purpose of making an appropriate decision on the merits of the proposal
by Nidec Corporation (“Nidec”) to make the Company its wholly-owned subsidiary (the
“Proposal”) after a comparative consideration of the Proposal and competing third party
proposals (“Third-Party Proposals”). The Company hereby announces that, because 60
business days have passed since December 27, 2024 on which the Company received the Letter
of Intent in relation to the Proposal, the period for providing necessary information has expired
and the evaluation period by the board of directors has commenced.

The Company plans to continue gathering the information necessary to consider the merits
of the Proposal, and will consider the necessity to hold meetings with Nidec for which Nidec
has been requesting depending on the circumstances, instead of outright rejecting such
request under the reason that the period for providing necessary information has expired.

Further, as announced in the Response Policy Press Release, the Company has, during the
course of exploring alternative proposals more favorable to shareholders in parallel with the
consideration of the Proposal, received multiple initial letters of intent regarding Third-Party
Proposals, and is currently proceeding with the exchange of information in order to receive
final letters of intent with the Proposers. The Company will continue to take necessary steps
to receive such final letters of intent.

The Company will promptly disclose any matters requiring disclosure with respect to the
Third-Party Proposals or other matters.
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