Note: This document has been translated from the Japanese original for reference purposes only. In
the event of any discrepancy between this translated document and the Japanese original, the

original shall prevail.
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Company name: KOURAKUEN CORPORATION

Representative: Tsutae Niida, Representative Director, Chairman and President
(Tokyo Stock Exchange Prime Market; Stock Code: 7554)
Inquiries: Hiroyuki Kondo, Executive Officer,
General Manager of Finance and Accounting Department
Tel.: +81-24-943-3351

Notice of Differences Between Forecast and Actual Results for the H1 of the FY Ending March
2026 and Revision of Full-Year Financial Results Forecast

Kourakuen Corporation (the “Company” ) hereby announces as described below that a difference has

arisen between the financial forecasts for the First Half of the fiscal year ending March 31, 2026,

announced on May 12, 2025, and the actual results announced today. Furthermore, based on recent

business trends, we hereby announce that we have decided to revise the full-year financial forecasts for

the fiscal year ending March 31, 2026, as described below

1. Difference between financial results forecast for the first half of the fiscal year ending March 2026
and actual results. (April 1, 2025 - September 30, 2025)

. ) i Basic
Operating Ordinary Interim .
Net sales ) ) ) earnings
profit profit Profit
per share
Previous Millions of Yen | Millions of Yen | Millions of Yen | Millions of Yen Yen
Financial Forecast (A) 14,000 500 500 350 18.32
Results (B) 14,447 755 754 584 30.60
Amount of Change (B-A) 447 255 254 234 —
Change (%) 3.2 51.0 50.9 67.1 —
Results for the six months B B - - _
ended September 30, 2024

Effective October 1, 2024, our company absorbed and merged (simplified merger) KOURAKUEN
CORPORATION, which was our wholly owned subsidiary. As a result, we no longer have consolidated
subsidiaries and have become a non-consolidated company. Therefore, while we disclosed consolidated

results for the second quarter (interim period) of the fiscal year ending March 2025, we have been

disclosing non-consolidated results starting from the third quarter of the fiscal year ending March 2025.

Therefore, the operating results (cumulative) for the interim period of the fiscal year ending March

2025 are not included.

(Pursuant to a resolution passed at the Ordinary General Meeting of Shareholders held on June 21,
2024, the Company's trade name was changed from “KOURAKUEN HOLDINGS CORPORATION” to
“KOURAKUEN CORPORATION” effective October 1, 2024.)



2. Financial results forecast revision for the year ending March 31, 2026 (April 1, 2025- March 31, 2026)

. ) Basic
Operating Ordinary i .
Net sales ) ) Profit earnings
profit profit
per share
Previous Millions of Yen | Millions of Yen | Millions of Yen | Millions of Yen Yen
Financial Forecast (A) 28,000 1,100 1,100 800 41.86
Results (B) 29,000 1,300 1,300 1,000 52.33
Amount of Change (B-A) 1,000 200 200 200 —
Change (%) 3.6 18.2 18.2 25.0 —
Results for the year ended
18,843 443 413 799 48.16
March 31, 2025

3. Reasons for difference

Regarding the difference in the First Half, sales exceeded forecasts due to an increase in the number of
customers visiting stores compared to the plan, resulting from the renovation of 11 directly managed
stores, sales of seasonal and limited-time products, and extension of business hours.

Actual profit figures exceeded forecasts due to thorough cost control, such as limiting the increase in
expenses corresponding to the increase in sales to an increase in variable costs.

In addition, we have revised our full-year earnings forecast as described above, having reviewed the
impact on our business of the increase in stores extending their opening hours, sales of limited-time

products, and minimum wage revisions.

(Note) The above results forecasts have been prepared based on information available as of the date on
which this material was announced, and actual results may differ from the forecasts due to a variety of

factors going forward.



