April 9, 2025

For Immediate Release

To whom it may concern

Mitsui & Co., Ltd.

Final Investment Decision for Blue Point Low-Carbon Ammonia Production Project in the US

Mitsui & Co., Ltd. (“Mitsui”, head office: Tokyo, President and CEQ: Kenichi Hori), made a decision to
invest in the Blue Point low-carbon ammonia* production project in the US (“the Project”) on April 8, 2025
(US time). The final investment decision for the Project was made together with CF Industries Holdings,
Inc. (“CF Industries”) and JERA Co., Inc. (*JERA").

The Project will involve construction in Louisiana of one of the world’s largest low-carbon ammonia facilities
in the world, with an annual production capacity of approximately 1.4 million tons. The Project will also
involve the production and sale of low-carbon ammonia, in collaboration with CF Industries, the world’s
largest ammonia producer, and JERA, Japan’s largest power generation operator. Construction will begin
in 2025, and production is planned to begin in 2029. Each shareholder will offtake the produced ammonia,
and Mitsui plans to sell those to Europe, Asia and other locations. The project plans to utilize carbon
capture and sequestration, and expects to capture and store approximately 2.3 million tons of CO, annually,

reducing CO- emissions during the production process by greater than 95%.

Mitsui decided to invest in the Project as part of its cross-industry initiatives, combining more than 50 years
of expertise and experience accumulated in both ammonia trading and production in the Chemicals
segment and natural gas, LNG, and fuel supply in the Energy segment. Global Energy Transition is one of
the Key Strategic Initiatives identified in the Medium-term Management Plan 2026. The production of low-
carbon ammonia, which is attracting attention as a next-generation fuel in addition to its traditional use as
a feedstock for the fertilizers and chemicals, will contribute to lower greenhouse gas emission across

various industries compared to conventional methods.

The impact of the Project on Mitsui's consolidated financial results for the fiscal year ending March 2026

is expected to be minor.



1. Project Overview

(1) Project name Blue Point
(2) Location Ascension Parish, Louisiana, US
(3) Production capacity Approx. 1.4 million tons/year
CF Industries: 40%
@ Sharenaderend e o
P Mitsui: 25%
(5) Total Project cost Approx. 4 billion USD (approx. 600 billion JPY)
(6) Mitsui's investment Approx. 1 billion USD (approx. 150 billion JPY) to be invested in
stages by 2029
(7) Schedule Commercial production scheduled to begin in 2029
2. Overview of CF Industries
(1) Name CF Industries Holdings, Inc.
(2) Year of establishment | 1946
(3) Location Northbrook, lllinois, US
4) Ees.crlptlon of Production of ammonia and nitrogen-based fertilizers
usiness
(5) Website https://www.cfindustries.com/

3. Overview of JERA

(1) Name JERA Co,, Inc.
(2) Year of establishment | 2015
(3) Location Nihonbashi, Chuo-ku, Tokyo, Japan
Descriotion of Electricity, gas, and heat supply
(4) busi P Development, extraction, processing, trading, and transportation etc.,
usiness .
of energy infrastructure resources
(5) Website https://www.jera.co.jp/en/

* Ammonia produced with significantly lower CO2 emissions compared with conventional production

processes

For further information, please contact:

Mitsui & Co., Ltd.

Investor Relations Division Tel : +81-3-3285-7657
Corporate Communications Division Tel : +81-80-5912-0321


https://www.cfindustries.com/
https://www.jera.co.jp/en/

Attention:

This announcement contains forward-looking statements. These forward-looking statements are based on
Mitsui's current assumptions, expectations and beliefs in light of the information currently possessed by it
and involve known and unknown risks, uncertainties and other factors. Such risks, uncertainties and other
factors may cause Mitsui's actual results, financial position or cash flows to be materially different from any
future results, financial position or cash flows expressed or implied by these forward-looking statements.
These risks, uncertainties and other factors referred to above include, but are not limited to, those
contained in Mitsui's latest Annual Securities Report and Semi-annual Securities Report, and Mitsui
undertakes no obligation to publicly update or revise any forward-looking statements.

This announcement is published in order to publicly announce specific facts stated above, and does not
constitute a solicitation of investments or any similar act inside or outside of Japan, regarding the shares,
bonds or other securities issued by us.



