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Notice Concerning Receiving the “Best Recommendation Award (Environmental Category)”
in ARES ESG Award 2024

Daiwa House REIT Investment Corporation (“DHR”) hereby announces that DHR was awarded the “Best
Recommendation Award in Environmental Category” in the ARES ESG Award 2024 (the “Award”) sponsored by
the Association for Real Estate Securitization (“ARES”).

1. About ARES ESG Award

The Award is an award program established by ARES in 2023 to promote ESG
initiatives of J-REITs in response to growing interest in ESG in recent years. The aim
of the program is to enhance the ESG initiatives of J-REITs and improve their investor
recognition, by awarding the unique initiatives to share them widely within and
outside the industry, rather than ranking each J-REIT as in the existing external rating
and certification systems. There are Good Action Award (self-recommendation) and

Best Recommendation Award (recommendation by other J-REITs), and awards are <  ARES ‘=

given in Environmental, Social, and Governance categories for each award. ESG AWARD
2024

2. Receiving the Best Recommendation Award in Environmental Category

In the Award, DHR was awarded the Best Recommendation Award in Environmental
Category for our initiatives on natural capital after receiving the Best
Recommendation Award in Governance Category last year.

< Comments from the judges on our initiatives >

It is increasingly important to reflect risks and opportunities related to nature capital
in the economic activities, as evidenced by the Sixth Basic Environmental Plan, which
emphasizes that all activities stand on natural capital. In anticipation of such social
demand, DHR is making efforts on TNFD information disclosure in a proactive
manner.

DHR registered as a TNFD Adopter at a very early stage and disclosed detailed analysis. Based on LEAP Approach,
DHR analyzed dependence and impact of its business on natural capital and disclosed its process to identify and
evaluate related risks and opportunities. With its leading-edge initiatives, DHR is highly evaluated for acting as a
good model for other J-REITs seeking to work on TNFD information disclosure going forward.

For details, please refer to the following website (in Japanese only).
Website of ARES ESG Award: https://www.ares.or.jp/esg_award/

For details of our award-winning initiatives on natural capital, please refer to the following website.
“Information Disclosure Based on TNFD Recommendations” in DHR’s website:
https://www.daiwahouse-reit.co.jp/en/sustainability/biodiversity/tnfd.html

* DHR’s ESG website: https://www.daiwahouse-reit.co.jp/en/sustainability/
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