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(Amounts less than one million yen are rounded down)
1. Consolidated financial results for the six months ended August 31, 2026 (from March 1, 2026 to August 31, 2026)
(1) Consolidated operating results Percentages indicate year-on-year changes

. . Profit attributable to
Net sales Operating profit Ordinary profit owners of parent
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
glo’;g“"mhs ended August 31, 7086 | 35.1 350 | (30.7) 370 | (28.6) 230 | (34.9)
;g;g“"mhs ended August 31, 5245 | (19.1) 505 | (44.0) 518 | (43.0) 354 | (41.8)
(Note) Comprehensive income: Six months ended August 31, 2026: 230 million yen [(34.9)%]
Six months ended August 31, 2025: 354 million yen [(42.0)%]
Earnings per share Diluted earnings per
share
Yen Yen
Six months ended August 31, 1.65 3
2026 '
Six months ended August 31,
2025 2.54 -
(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of August 31,2026 9,306 8,052 86.5 57.65
As of February 28, 2026 9,490 8,047 84.8 57.71
(Reference) Equity: As of August 31, 2026: 8,052 million yen
As of February 28, 2026: 8,047 million yen
2. Cash dividends
Annual dividends per share
1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total
Yen Yen Yen Yen Yen
Year ended February 28, 2026 _ 1.70 _ 1.80 3.50
Year ending February 28, 2027 _ 1.70
Year ending February 28, 2027 3 1.80 350
(Forecast)

(Note) Revision to the dividend forecast announced most recently: None



3. Forecast of consolidated financial results for the year ending February 28, 2027 (from March 1, 2026 to February 28, 2027)
Percentages indicate year-on-year changes

. . Profit attributable to Earnings per
Net sales Operating profit Ordinary profit owners of parent share
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen % Yen
Full year 15,962 424 1,059 5.9 1,080 4.2 734 5.5 5.26

(Note) Revision to the financial results forecast announced most recently: None

4. Notes
(1) Significant changes in the scope of consolidation during the period: No

(2) Application of special accounting methods for preparing semi-annual consolidated financial statements: Yes

(Note) Please refer to “2. Semi-annual Consolidated Financial Statements and Major Notes (3) Notes on Semi-annual Consolidated Financial
Statements (Application of special accounting methods for preparing semi-annual consolidated financial statements)” on page 13 of the
appendix (Japanese only) for details.

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: No
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No

(4) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)

| As of August 31, 2026 ' 141,072,000 shares | As of February 28, 2026 ' 141,072,000 shares |
Number of treasury shares at the end of the period

| As of August 31, 2026 ! 1,390,333 shares | As of February 28, 2026 1,628,833 shares |
Average number of shares during the perlod (cumulative from the beginning of the fiscal year)

| Sixmonths ended August31,2026 | 139,526,307 shares | Six months ended August 31,2025 ! 139,318,450 shares |

(How to obtain supplementary material on financial results and contents of financial results meeting)
Supplementary material on financial results is disclosed on TDnet on the same day. It is also available on the Company’s website.
In addition, the Company plans to hold a financial results meeting in the format of online live streaming for institutional investors and analysts
on Friday, October 16, 2026 and for individual investors on Tuesday, October 20, 2026. The details of the meetings and contents explained will
be posted on the Company’s website along with the explanatory materials used on the day.



(Reference)
1. Non-consolidated financial results for the six months ended August 31, 2026 (from March 1, 2026 to August 31, 2026)
Percentages indicate year-on-year changes

Net sales Operating profit Ordinary profit Profit
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
glo’;g“"mhs ended August 31, 6,102 | 26.5 321 | (36.3) 338 | (34.5) 222 | (39.2)
;g;g“"mhs ended August 31, 4,825 [ (17.1) 503 | - 516 | (41.3) 365 | (40.5)

(Note) As described below (Note regarding changes in presentation), the method of presentation was changed starting from the current first quarter;
consequently, the operating profit for the non-consolidated results (cumulative) reflects this change through a reclassification of figures. As a result,
the year-on-year percentage change in operating profit for the second quarter of the fiscal year ending February 28, 2026, is not presented.

(Note regarding change in presentation)

Previously, personnel expenses and rental charges billed in connection with concurrent roles held at consolidated subsidiaries were recorded
as "non-operating income." However, considering that these billed amounts represent adjustments to cost allocations with consolidated
subsidiaries—and acknowledging the potential for the scale of such transactions to grow as the number of subsidiaries increases—we
determined that directly deducting these amounts from the relevant line items within "selling, general and administrative expenses" would
more accurately reflect the nature of the expenses and the Company's non-consolidated operating profit. Accordingly, we have changed the
presentation method starting from the first quarter of the fiscal year ending February 28, 2027.

As a result, in the statement of income for the second quarter of the fiscal year ending February 28, 2026, the 26 million yen previously
recorded as "non-operating income" has been reclassified as a deduction from the relevant "selling, general and administrative expenses" line
items, resulting in an increase in "operating profit" by the same amount. There is no impact on "ordinary profit" or "quarterly net income."
Furthermore, as this change pertains to non-consolidated financial results and the billed amounts represent inter-group transactions that are
eliminated in consolidated financial statements, there is no impact on the consolidated statement of income.

2. Forecast of non-consolidated financial results for the year ending February 28, 2027 (from March 1, 2026 to February 28, 2027)
Percentages indicate year-on-year changes

Net sales Operating profit Ordinary profit Profit Eansl;lr;ise per
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen % Yen
Full year 13,828 37.3 956| (5.0) 1,037 0.6 725 0.0 5.20

(Note) 1. Revision to the financial results forecast announced most recently: None
2. Due to a change in the method of presentation effective from the current first quarter, the rate of change in operating profit has been
calculated using reclassified figures from the same period of the previous year that reflect this change.




Semi-annual consolidated financial statements

Semi-annual consolidated balance sheets

(Thousands of yen)

As of February 28, 2026

As of August 31, 2026

Assets
Current assets
Cash and deposits
Accounts receivable - trade, and contract assets
Merchandise and finished goods
Work in process
Raw materials and supplies
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Intangible assets
Goodwill
Other
Total intangible assets
Investments and other assets
Total non-current assets
Total assets
Liabilities
Current liabilities
Accounts payable - trade
Accounts payable - other
Income taxes payable
Provision for shareholder benefit
Other
Total current liabilities
Non-current liabilities
Asset retirement obligations
Total non-current liabilities
Total liabilities
Net assets
Shareholders’ equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Total shareholders’ equity
Total net assets

Total liabilities and net assets

5,701,828 4,454,424
692,835 864,474
1,071,797 1,568,769
473 -
301,776 212,659
340,439 878,900
(3) (3)
8,109,147 7,979,225
239,088 237,671
285,903 249,462
81,360 78,616
367,263 328,078
774,831 761,580
1,381,184 1,327,329
9,490,331 9,306,555
367,895 233,603
631,964 648,902
109,822 133,150
118,693 8,471
157,034 172,442
1,385,410 1,196,570
57,122 57,483
57,122 57,483
1,442,533 1,254,054
273,992 273,992
253,992 253,992
7,851,334 7,805,618
(331,521) (281,102)
8,047,798 8,052,501
8,047,798 8,052,501
9,490,331 9,306,555




Semi-annual consolidated statements of income

(Thousands of yen)

Six months ended
August 31, 2025

Six months ended
August 31, 2026

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating profit
Non-operating income
Interest income
Foreign exchange gains
Repayment income
Sample income
Royalty income
Other
Total non-operating income
Non-operating expenses
Other
Total non-operating expenses
Ordinary profit
Extraordinary losses
Loss on sale of non-current assets
Loss on retirement of non-current assets
Costs of restoring the property to its original condition
Total extraordinary losses
Profit before income taxes
Income taxes
Profit

Profit attributable to owners of parent

5,245,848 7,086,531
1,221,462 2,052,216
4,024,385 5,034,315
3,519,151 4,684,310
505,234 350,005
3,761 5,685
939 0

2,977 5,201
325 424

4,299 4,322
1,582 4,364
13,887 20,499
202 1

202 1
518,919 370,503
899 173

37 6,512

- 13,042

937 19,728
517,981 350,774
163,719 120,311
354,262 230,463
354,262 230,463




Semi-annual consolidated statements of comprehensive income

(Thousands of yen)

Six months ended
August 31, 2025

Six months ended
August 31, 2026

Profit 354,262 230,463

Comprehensive income 354,262 230,463
Comprehensive income attributable to:

Owners of parent 354,262 230,463



