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Notice Regarding Additional Acquisition of Shares of RINDO Entertainment Inc. (Making it a
Consolidated Subsidiary)

GREE Holdings, Inc. (the “Company”) hereby announces that our Board of Directors, at a meeting held on
September 28, 2026, resolved that REALITY Studios, Inc. (Headquarters: Minato-ku, Tokyo; CEO: Kosuke
Sugiyama; hereinafter “REALITY Studios”), a consolidated subsidiary of the Company, will additionally acquire
shares of RINDO Entertainment Inc. (Headquarters: Shinjuku-ku, Tokyo; CEO: Tatsuya Higashino; hereinafter
“RINDO Entertainment”), an equity-method affiliate of the Company, thereby making it a consolidated subsidiary.

1. Reason for the Share Acquisition
In the Live Entertainment Business segment, the Group operates a production business through REALITY
Studios, managing multiple unique VTuber agencies. RINDO Entertainment operates in the male idol
domain, managing several prominent male idol groups with social media followings ranging from hundreds
of thousands to several millions.

The Company has decided to acquire these shares to expand the business portfolio of the Live Entertainment
Business segment. By leveraging RINDO Entertainment’s prominent male idol groups, we intend to
accelerate our business expansion in the male idol domain. Additionally, by combining this with the Group’s
strong financial foundation, back-office functions, and the merchandising and event expertise cultivated in
our production business, we anticipate significant synergies, including heightened operational sophistication
and efficiency.

2. Method of the Change
Share acquisition by cash.



3. Overview of the Target Company (RINDO Entertainment)

(1) Name RINDO Entertainment Inc.
@) Location THE PORTAL Shinjuku Gyoen 9F, 1-23-1 Shinjuku, Shinjuku-ku,
Tokyo
€)) Job title anq name of Tatsuya Higashino, CEO
representative
. . Talent and artist development and management, entertainment
(4)  Description of business production, etc.
(5)  Share capital 2 million yen
(6) Date of establishment February 1, 2019
Maior shareholders and e REALITY Studios, Inc.: 35.0%
@) owgl ershio ratios *  Regarding other shareholders, as the counterparty is an individual,
P disclosure is withheld in consideration of their intentions.
The Company holds 35.0% of the target
Caital relationshi company's shares through its consolidated
P P subsidiary, REALITY Studios, Inc., and
accounts for it as an equity-method affiliate.
The Company dispatches (seconds) one officer
to the target company. In addition, after the
. . | proposal regarding this transaction is approved
Personnel relationship at the Board of Directors meeting of RINDO
Relationship between the Entertainment, three additional officers are
(8) listed company and the scheduled to be dispatched (seconded).
target company There is a business relationship involving
billing for person-hours accompanying
Business relationshi business support (dispatch of personnel, etc.)
P | from REALITY Studios, Inc., a consolidated
subsidiary of the Company, to the target
company.
As the target company is an equity-method
S;a;:us as a related affiliate of the Company, it falls under the
party category of a related party of the Company.
(9)  Operating results of the target company
Fiscal year Fiscal year ended June 30, 2026
Net sales 6,789 million yen

(Note) Based on the intention of the counterparty and confidentiality obligations, disclosure of the financial
position and operating results of the target company other than the above is withheld.

4. Overview of the Counterparty to the Share Acquisition
As the counterparty is an individual, disclosure is withheld. There are no capital, personnel, or business
relationships required to be stated between the Company and the counterparty to the share acquisition.




5.  Number of Shares to be Acquired, Acquisition Price, and Status of Shareholding Before and After the
Acquisition

Number of shares held 70 shares Lo .
Q) before the chanae (Number of voting rights: 70 units)
g (Ratio of voting rights held: 35.0%)
@) Number of shares to be 90 shares
acquired (Number of voting rights: 90 units)
Although the acquisition price is less than 15% of the Company's net
assets as of the end of the immediately preceding fiscal year, the
Company recognizes this acquisition as a material factor for investment
decisions.
(3)  Acquisition price The specific amount is undisclosed for safety and security reasons, as
the counterparty is an individual and the amount could be inferred.
Furthermore, to ensure fairness and validity, the acquisition price was
determined reasonably based on valuations provided by an independent
third party.
160 shares
4 mzn;ﬁ:; O(I shares held after (Number of voting rights: 160 units)
g (Ratio of voting rights held: 80.0%)
6. Schedule
Board of Directors’
Q) resolution date September 28, 2026
Counterparty’s Board of
2 Directors' resolution date September 30, 2026 (scheduled)
3) 32{2 re transfer execution October 1, 2026 (scheduled)

7. Future Outlook
Following this share acquisition, RINDO Entertainment is scheduled to become a consolidated subsidiary of
the Company from the second quarter of the fiscal year ending June 30, 2027. The impact of this transaction
on the consolidated financial results for the fiscal year ending June 30, 2027, has been incorporated into the
“Notice Regarding Revision (Upward Revision) of Full-Year Consolidated Financial Results Forecasts”
announced separately today.



