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[Summary] Action to Implement Management that is Conscious of Cost of
Capital and Stock Price (Update)

We hereby announce that, to achieve sustainable growth and enhance medium- to long-term corporate
value, we have analyzed and evaluated our current initiatives aimed at realizing management that is
conscious of cost of capital and stock price, and have updated our initiatives.

(Key Points)
Based on the policy announced in our Medium-term Management Plan 2027, we will accelerate
initiatives to enhance shareholder returns, improve capital efficiency, and reduce cross-shareholdings.

(Plan and Targets for the Fiscal Year Ending March 31, 2027)
(i) Shareholder Return Plan
* Dividends forecast
Interim dividend: 46 yen (up 10 yen from the previous period)
Year-end dividend: 36 yen (unchanged year-on-year)
Annual dividend: 82 yen (up 10 yen from the previous fiscal year)

* Repurchase of treasury stock
Total number of common
stock to be repurchased
Total repurchase amount  Up to 2.7 billion yen
*For details of the share repurchase, please refer to the document “Notice Regarding Repurchase
of Treasury Stock” to be announced today.

Up to 1,000,000 shares

(i) Target for reduction of cross-shareholdings
During the fiscal year ending March 31, 2027, we aim to reduce cross-shareholdings by
approximately 30%, based on their market value as of March 31, 2026.

The English version of the detailed materials will be released at a later date.




