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Notice of Completion of Payment for Disposal of Treasury Shares as Restricted Stock 
Compensation for Employee Shareholding Association and Partial Forfeiture of Rights 
 

Nippon Kayaku Co., Ltd. (the “Company”) hereby announces that the payment procedures for the 

disposal of treasury shares as restricted stock compensation for the Nippon Kayaku Employee Shareholding 

Association (the “ESA”), as previously announced in the “Notice of Disposal of Treasury Shares as 

Restricted Stock Compensation for Employee Shareholding Association” dated August 25, 2026, have been 

completed today. Additionally, as there have been changes to the number of shares to be disposed of and 

other details originally planned due to partial forfeiture, the Company also announces such changes are as 

follows. 

 

１．Summary of Changes to the Disposition (The changes are underlined.) 

 After the change Before the change 

(1) Disposal date October 21, 2026 October 21, 2026 

(2) Class and number of shares 

to be disposed of 

55,300 shares of common stock of 

the Company 

56,500 shares of common stock of 

the Company 

(3) Disposal price 2,065 yen per share 2,065 yen per share 

(4) Total value of shares to be 

disposed of 

114,194,500 yen 116,672,500 yen 

 

２．Reason for the Changes 

The change in the number of shares to be disposed of and the total disposal value resulted from the 

completion of consent confirmation for the employee stock incentive program (hereinafter referred to as 

“the Program”) which grants restricted stock to non-participants in the ESA and to members of the ESA 

and the subsequent determination of the number of the employees who consented to the Program. 
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