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13 May, 2026
To whom it may concern:
Company Name: Innovacell Inc.
Representative: Representative Director Co-CEO
Colin Novick
Representative: Representative Director Co-CEO

Jason Sieger
(Code No.: 504A, Growth Market of the Tokyo Stock Exchange)
Point of Contact: Director CFO Yasushi Hosono
(' https://innovacell.com/contact/ )

Notice Concerning the Recording of Non-operating Expenses (Foreign Exchange Loss)

The Company hereby announces the recording of non-operating expenses (foreign exchange loss)
for the first quarter of the consolidated fiscal year ending December 31, 2026 (from January 1, 2026,
to March 31, 2026), as outlined below.

1. Details of non-operating expenses (Foreign Exchange Loss)

Due to fluctuations in foreign exchange rates during the first quarter of the consolidated fiscal year
ending December 31, 2026, the Company recognized a foreign exchange loss of JPY 18,618
thousand as a non-operating expense.

The above amount mainly arose from the revaluation of foreign currency-denominated assets held
by the Company.

2. Impact on business performance

The non-operating expenses (foreign exchange loss) have been reflected in the “Summary of
Consolidated Financial Results for the Three Months Ended March 2026 (Based on Japanese
GAAP, QUICK TRANSLATION)” announced today. As the amount may fluctuate depending on
future foreign exchange trends, no revision to the earnings forecast has been made at this time.
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