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(1) Consolidated operating results

May 8, 2026

(Yen amounts are rounded down to millions, unless otherwise noted.)
1. Consolidated financial results for the fiscal year ended March 31, 2026 (from April 1, 2025 to March 31, 2026)

(Percentages indicate

year-on-year changes.)

Net sales Operating profit Ordinary profit P?g;g:gg}ugzzi tto
Fiscal year ended Millions of yen % /| Millions of yen % /| Millions of yen % /| Millions of yen %
March 31, 2026 164,915 5.8 11,402 46.4 11,937 44.6 7,700 27.6
March 31, 2025 155,837 4.9 7,789 (11.9) 8,255 (14.0) 6,034 (10.4)
Note: Comprehensive income For the fiscal year ended March 31, 2026: ¥ 8,471 million [ 38.3%]
For the fiscal year ended March 31, 2025: ¥ 6,123 million [  (30.2) %]
Basic earnings per |Diluted earnings per| Rate of return on | Ordinary profit to | Operating profit to
share share equity total assets ratio net sales ratio
Fiscal year ended Yen Yen % % %
March 31, 2026 289.30 - 7.4 7.9 6.9
March 31, 2025 224.33 - 6.0 5.6 5.0
Reference: Share of profit (loss) of entities accounted for using equity method
For the fiscal year ended March 31, 2026: ¥ 85 million
For the fiscal year ended March 31, 2025: ¥ 130 million

(2) Consolidated financial position

Total assets Net assets Equity-to-asset ratio Net assets per share
As of Millions of yen Millions of yen % Yen
March 31, 2026 155,783 107,554 68.9 4,034.12
March 31, 2025 147,843 101,900 68.8 3,811.59
Reference: Equity
As of March 31, 2026: ¥ 107,412 million
As of March 31, 2025: ¥ 101,703 million

(3) Consolidated cash flows

Cash flows from Cash flows from Cash flows from C?Sh and cash
. o . . o . L equivalents at end
operating activities mvesting activities financing activities of period
Fiscal year ended Millions of yen Millions of yen Millions of yen Millions of yen
March 31, 2026 16,130 (5,253) (3,399) 45,156
March 31, 2025 7,569 (2,015) (4,055) 37,680




2. Cash dividends

Annual dividends per share Ratio of
Total cash P io | dividend
. . . dividends ayout' ratio 1vidends to
First Second Third Fiscal Total (Consolidated)| net assets
quarter-end | quarter-end | quarter-end | year-end (Total) (Consolidated)
Yen Yen Yen Yen Yen | Millions of yen % %
Fiscal year ended
March 31, 2025 - 15.00 - 75.00 90.00 2,404 40.1 2.4
Fiscal year ended
March 31, 2026 - 15.00 - 85.00 100.00 2,662 34.6 2.5
Fiscal year ending
March 31, 2027 - 50.00 - 50.00 100.00 333
(Forecast)

3. Consolidated financial result forecasts for the fiscal year ending March 31, 2027 (from April 1, 2026 to March 31, 2027)
(Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Pr(;)\s:l:fg}u;z?elz tto Basic Z?l?rl;gs per
Millions of Millions of Millions of’ Millions of’
yen % yen % yen % yen % Yen
Full year 168,000 1.9 11,500 09| 11,800 (1.2)] 8,000 3.9 300.55
* Notes
(1) Significant changes in the scope of consolidation during the period: None
Newly included: - companies( )
Excluded: - companies( )
(2) Changes in accounting policies, changes in accounting estimates, and restatement
(1)  Changes in accounting policies due to revisions to accounting standards and other regulations: ~ None
(i) Changes in accounting policies due to other reasons: ~ None
(iii) Changes in accounting estimates: None
(iv) Restatement:  None
(3) Number of issued shares (common shares)
(i)  Total number of issued shares at the end of the period (including treasury shares)
As of March 31, 2026 27,579,500 shares
As of March 31, 2025 27,579,500 shares
(i) Number of treasury shares at the end of the period
As of March 31, 2026 953,529 shares
As of March 31, 2025 896,743 shares
(ii1) Average number of shares outstanding during the period
Fiscal Year ended March 31, 2026 26,617,907 shares
Fiscal Year ended March 31, 2025 26,900,772 shares

* Financial results reports are exempt from audit conducted by certified public accountants or an audit firm.

* Proper use of earnings forecasts, and other special matters
The forward-looking statements in the report, including financial results forecast, are based on the assumptions that the Company

determines reasonable in light of information available. Actual performance, etc. may differ materially due to various factors.



Consolidated Financial Statements and Primary Notes

Consolidated Balance Sheet

(Millions of yen)

As of March 31, 2025

As of March 31, 2026

Assets
Current assets
Cash and deposits
Notes and accounts receivable - trade
Money held in trust
Programs and films
Merchandise
Supplies
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures, net
Machinery, equipment and vehicles, net
Tools, furniture and fixtures, net
Land
Leased assets, net
Construction in progress
Total property, plant and equipment
Intangible assets
Software
Other
Total intangible assets
Investments and other assets
Investment securities
Long-term loans receivable
Deferred tax assets
Other
Allowance for doubtful accounts
Total investments and other assets
Total non-current assets
Total assets

41,764 49,240
34,728 34,297
394 411
9,089 10,487
931 931
13 13
3,518 2,937
3) (3)
90,436 98,315
9,047 8,461
7,670 6,507
679 856
4,254 4,254
883 763
426 275
22,961 21,118
6,460 6,672
16 17
6,476 6,690
20,661 22,719
1 1
1,151 858
6,157 6,081
(2 (1)
27,969 29,658
57,407 57,467
147,843 155,783




(Millions of yen)

As of March 31, 2025

As of March 31, 2026

Liabilities
Current liabilities
Notes and accounts payable - trade 5,016 5,641
Short-term borrowings 5,100 5,100
Current portion of long-term borrowings 166 141
Lease liabilities 181 214
Accrued expenses 22,027 22,333
Income taxes payable 1,623 2,857
Provision for bonuses 2,301 2,451
E;gzgsrgn for bonuses for directors (and other 154 231
Other 5,790 6,001
Total current liabilities 42,362 44973
Non-current liabilities
Long-term borrowings 381 323
Long-term accounts payable - other 49 1
Lease liabilities 745 587
Deferred tax liabilities 685 709
Provision for retirement benefits for directors (and
other officers) 39 34
Retirement benefit liability 1,612 1,530
Other 66 66
Total non-current liabilities 3,580 3,254
Total liabilities 45,943 48,228
Net assets
Shareholders' equity
Share capital 10,000 10,000
Capital surplus 18,342 18,244
Retained earnings 71,022 76,322
Treasury shares (2,736) (2,989)
Total shareholders' equity 96,628 101,576
Accumulated other comprehensive income
;;zélllllgggg difference on available-for-sale 4,983 5,738
Foreign currency translation adjustment 98 97
Remeasurements of defined benefit plans (7) -
Total accumulated other comprehensive income 5,074 5,835
Non-controlling interests 196 142
Total net assets 101,900 107,554
Total liabilities and net assets 147,843 155,783




Consolidated Statements of Income and Comprehensive Income

Consolidated Statement of Income

(Millions of yen)

For the fiscal year
ended March 31, 2025

For the fiscal year
ended March 31, 2026

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Personnel expenses
Provision for bonuses
Provision for bonuses for directors (and other officers)

Retirement benefit expenses

Provision for retirement benefits for directors (and
other officers)

Agent fees

Rent expenses

Depreciation

Other

Total selling, general and administrative expenses
Operating profit
Non-operating income

Interest income

Dividend income

Foreign exchange gains

Share of profit of entities accounted for using equity
method

Rental income
Gain on investments in investment partnerships
Other
Total non-operating income
Non-operating expenses
Interest expenses
Foreign exchange losses
Loss on investments in investment partnerships
Commission expenses
Other
Total non-operating expenses
Ordinary profit

155,837 164,915
107,581 110,007
48,256 54,908
9,640 9,742
856 1,383
159 231
484 469

21 22
17,692 18,369
2,260 2,270
1,026 1,549
8,324 9,466
40,466 43,505
7,789 11,402
18 66

249 254

; 59

130 85

53 43

68 32

66 93

585 633
39 58

9 -

16 21

20 2

35 16

120 98
8,255 11,937




(Millions of yen)

For the fiscal year
ended March 31, 2025

For the fiscal year
ended March 31, 2026

Extraordinary income
Gain on sale of non-current assets
Gain on sale of investment securities
Total extraordinary income
Extraordinary losses
Loss on retirement of non-current assets
Impairment losses
Loss on sale of investment securities
Loss on valuation of investment securities
Total extraordinary losses
Profit before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Profit
Profit attributable to non-controlling interests
Profit attributable to owners of parent

23 0
517 29
541 29

33 55

- 353

19 1

- 113

53 524
8,743 11,443
2,912 3,763
(206) 31)
2,705 3,732
6,037 7,710
2 9
6,034 7,700




Consolidated Statement of Comprehensive Income

(Millions of yen)

For the fiscal year
ended March 31, 2025

For the fiscal year
ended March 31, 2026

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment

Remeasurements of defined benefit plans, net of tax

Share of other comprehensive income of entities
accounted for using equity method

Total other comprehensive income
Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of
parent
Comprehensive income attributable to non-controlling
interests

6,037 7,710
52 754
28 (D
10 7
) ©0)
86 760

6,123 8,471

6,121 8,461

2 9



Consolidated Statement of Changes in Equity
For the fiscal year ended March 31, 2025

(Millions of yen)

Shareholders' equity

Share capital

Capital surplus

Retained
earnings

Treasury shares

Total
shareholders'
equity

Balance at beginning
of period

10,000

18,267

67,149

(1,330)

94,086

Changes during
period

Dividends of
surplus

(2,161)

(2,161)

Profit attributable to
owners of parent

6,034

6,034

Purchase of treasury
shares

(1,637)

(1,637)

Disposal of treasury
shares

75

231

306

Net changes in
items other than
shareholders' equity

Total changes
during period

75

3,872

(1,405)

2,542

Balance at end of
period

10,000

18,342

71,022

(2.736)

96,628

Accumulated other comprehensive income

Valuation
difference on
available-for-sale
securities

Foreign currency
translation
adjustment

Remeasurements
of defined
benefit plans

Total
accumulated
other
comprehensive
income

Non-controlling
interests

Total net assets

Balance at beginning
of period

4,935

70

(17

4,988

193

99,268

Changes during
period

Dividends of
surplus

(2,161)

Profit attributable to
owners of parent

6,034

Purchase of treasury
shares

(1,637)

Disposal of treasury
shares

306

Net changes in
items other than
shareholders' equity

48

28

10

86

89

Total changes
during period

48

28

10

86

2,631

Balance at end of
period

4,983

98

0

5,074

196

101,900




For the fiscal year ended March 31, 2026

(Millions of yen)

Shareholders' equity

Share capital

Capital surplus

Retained
earnings

Treasury shares

Total
shareholders'
equity

Balance at beginning
of period

10,000

18,342

71,022

(2,736)

96,628

Changes during
period

Dividends of
surplus

(2,400)

(2,400)

Profit attributable to
owners of parent

7,700

7,700

Purchase of treasury
shares

(522)

(522)

Disposal of treasury
shares

29

268

297

Change in
ownership interest
of parent due to
transactions with
non-controlling
interests

(127)

(127)

Net changes in
items other than
shareholders' equity

Total changes
during period

(98)

5,299

(253)

4,948

Balance at end of
period

10,000

18,244

76,322

(2,989)

101,576

Accumulated other comprehensive income

Valuation
difference on
available-for-sale
securities

Foreign currency
translation
adjustment

Remeasurements
of defined
benefit plans

Total
accumulated
other
comprehensive
income

Non-controlling
interests

Total net assets

Balance at beginning
of period

4,983

98

0

5,074

196

101,900

Changes during
period

Dividends of
surplus

(2,400)

Profit attributable to
owners of parent

7,700

Purchase of treasury
shares

(522)

Disposal of treasury
shares

297

Change in
ownership interest
of parent due to
transactions with
non-controlling
interests

(127)

Net changes in
items other than
shareholders' equity

754

(M

760

(54)

706

Total changes
during period

754

(M

760

(54)

5,654

Balance at end of
period

5,738

97

5,835

142

107,554




Consolidated Statement of Cash Flows

(Millions of yen)

For the fiscal year
ended March 31, 2025

For the fiscal year
ended March 31, 2026

Cash flows from operating activities

Profit before income taxes
Depreciation
Impairment losses

Increase (decrease) in provision for bonuses

Increase (decrease) in provision for bonuses for
directors (and other officers)

Increase (decrease) in provision for retirement benefits
for directors (and other officers)

Increase (decrease) in retirement benefit liability
Increase (decrease) in allowance for doubtful accounts
Interest and dividend income

Interest expenses

Loss (gain) on sale of non-current assets

Loss on retirement of non-current assets

Loss (gain) on sale of investment securities

Loss (gain) on valuation of investment securities

Share of loss (profit) of entities accounted for using
equity method

Decrease (increase) in trade receivables
Decrease (increase) in inventories
Increase (decrease) in trade payables
Increase (decrease) in accrued expenses
Increase (decrease) in contract liabilities
Increase (decrease) in advances received
Other, net

Subtotal

Interest and dividends received

Interest paid

Income taxes paid

Net cash provided by (used in) operating activities

Cash flows from investing activities

Payments into time deposits

Proceeds from withdrawal of time deposits
Purchase of property, plant and equipment
Purchase of intangible assets

Purchase of investment securities

Proceeds from sale of investment securities
Purchase of shares of unconsolidated subsidiaries
Other, net

Net cash provided by (used in) investing activities

8,743 11,443
4,236 4,812
- 353

145 149
2 77

1 (€]

(87) (74)
(16) (0)
(267) (320)
39 58
(23) (0)
33 55
(497) (28)

= 113
(130) (85)
(2,000) 431
632 (1,398)
(519) 624
791 306
(40) 650
114 32
(293) 1,391
10,856 18,587
275 328
(39) (58)
(3,522) (2,726)
7,569 16,130
(13,636) (14,250)
13,604 14,249
(1,108) (2,235)
(2,185) (2,025)
(336) (618)
1,373 130
- (500)

274 3)
(2,015) (5,253)




(Millions of yen)

For the fiscal year
ended March 31, 2025

For the fiscal year
ended March 31, 2026

Cash flows from financing activities
Repayments of lease liabilities
Repayments of long-term borrowings
Proceeds from long-term borrowings
Purchase of treasury shares
Dividends paid

Purchase of shares of subsidiaries not resulting in
change in scope of consolidation

Net cash provided by (used in) financing activities

Effect of exchange rate change on cash and cash
equivalents

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

(185) (201)
(168) (183)
100 100
(1,637) (522)
(2,163) (2,400)
- (192)
(4,055) (3,399)
28 1)
1,527 7,476
36,153 37,680
37,680 45,156




